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forever.

The Mortgagor covenants that he is lawfully seized of the promises hoeaubove dizoanbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the same, 2nd that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Morgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prompthy pav the principal of and interest on the indebtedness cvidencad by the <aid note.
at the times and in the manner therein provided. or as mixdified o1 exterscded by mutual agreement in wnting.

2. That this mortgage shall secure the Mortgager for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purpases pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgegor at any time hereafter; and that all sums so advanced shall bear interest
at tho same rate as the Mortgage debt and shall be payable on demand of the Mongagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intenvening lien or encumbrance.

3. Without affexting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affedting the rights of the Mortgagee with respoct to auy security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of pavment of the indebtadness secured hercby.

1. That he will beep the improve mcats now exiding or hereafter crectad an the mortzaged property inanred
a8 may be reguired from tine 1o time by the Morteagee azainst doss by fize and other hazards caanalties and
comtingenties in sk arnonnts and for coch poriods as may be requited by the Montgagee and will pay promptly.
when duve. any premiums on aach inarase providian for pament of which hus pot been made hereinbefore. Al
inarance <hall be caried in companies approsod I the Mofgagee and the policies and repcewals tharoof dhall
be Bedd ta the Mortgazee and have afadiad therato Ina pavable dlinses in favor of and in foma acieptable to

the Mante roee, I cvent of Yo Moartoasor il goe feneadiate notice By noadl to the Mortcazee who may mele
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3. That be will keep all improvermnents now existing or heseaftar arexted upon the montgaged property in
cood repair, aud. in the case of a comsfruction lozn. that be will (vmtinue construction until completion withoat
interruption, ard should he fail to do so. the Mortgagee may. st its ¢plion. culer upom s2id premises, make what-
ever 1epairs z1e peeessary, incuding the compldtion of 21y castrudtion work underway, and charge the expenses
for such repairs e the conpltion of such comstruction to the mortgage debt.

6. That the Mortgagoe may roquire the mzker, conaka or endorur of any indebledness secured hereby to
carey dife insurance upon himse) in a sum suflicient to pay all sums sicured by this morteage, designating, the
Mortgagee as bendiciny thereof, and. upon failute of the Mortgarar to pay the premniums therefor, the Mort.

gagee may, at its option, pav 1eid premivms., and all sume so advanced by the Motgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the snonthhy pavinerits of principal and interest payable under the
termns of the 1ute sexured bereby, he will pay to the Mortzagee, on the fint day of each month, uutil the indebted.
ness secured hereby is pad in full, 2 sum egual o one-twellth of the annual taves, public assessments and insur-
abie preiums, as estimated by the Mortganee, and, on the fature of the Mortagor (o pay all taxes, insurance
preniums and public assessinents, the Mortgagee may at its option, pay said items and charge all advances there.
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5. That he hueby assigns all the rents, issues, and profits of the mateaged premises from and after any de-
fault bercunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
hive the right to have a receiver appointed of the rents. issues, and profits, who., after deducting all charges and
erpenses attending such proceedings and the execution of his tragt as receiver, shall apply the residue of the reots,
isues, and profits, tonvard the payvment of the debt secured beachy

9. That. at the option of the Mortgagee, this mortgage shall bocome due ard payable forthwith if the Most-
gagor shall cotvey away said morteaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor
Gzl permit werk on the praica to become and remain intarupted for a period of fifteen (15) davs without the
written conseat of the Morteager.

10. 1t is agroed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor thall fully perform all the terms, conditions, and cor cuants of thisznortizage, and of the note secured herehy,
that then this mortgage shall be utterly null and veid; othenwice to remain in full foree and virtue. If there is a
defanlt in anv of the tenns, conditions or covenants of this inortgage. or of the note secured hercby. then, at the
option of the Mortgagee, all sumns then owing by the Mortgagar to the Mortzagee shall beonme immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredowre
of this mottgage. or should the Mortgagee Fecome a party to any suit involving this Mortgaee or the title fo the
premices desaibed herein, or should the debt sccured hereby or any part thereof be placed in the hands of an
attarney at Law for collection by cuit or othenwise, all costs and (apenses incurred by the Morteavee, and a1eon.
able attornev’s fee. shall therenpon become due and payable immediately or on demand. at the option of the
Morteagee, as a part of the debt secured thereby, and may be recovered and collected horennder.
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