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9. Condemnation. The proceeds of any award or claim for damages, direct or consequent:al, i connection with any con-
demnation or other 1aking of the Property, or part thereof, o1 for conmveyance 1 heu of condemnation, 2re hereby assigned and
shall be paid 10 Lender.

In1he event of a tonal taking of the Property, the peovends shall be applied 10 the sums secured by this Mortgage, with the cn- =
<ess, if any, paid 10 Borrower. In the ovent of a partial taking of the Property, unless Borrowner and 1 ender otherwise agree in
wiiting, there shall be applied 10 the sums secured by this Mortgage such proportion of the provends as 1s equal 10 that propofion
which the amount of the sums securad by this Maorigage immediately prior 10 the date of 1aking bears 1o the fair market v 2lue of :
the Property immediately prios 1o the date of taking, with the halance of the proceeds paid 10 Borrower. ‘

If the Property is abandoned by Borrowner, of if, afier notie by Lender 10 Borromer that the condemnor offers 10 make an ‘
anard or seride a claim for damages, Borrower fails to 1e3pond to Lender within 30 days afier the date such notice is mailed, H
Lender is authorized to collect and apply the proceads, at Lendot™s option, cithet 10 restoration of 1epair of the Propenty of to the o
sums secured by this Morigage. ante

Unless Lender and Borromer othernise agree in writing, any suwh application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof of change the amount of such in- 0.
statiments.

19. Borrowner Notl Refensed. Extension of the time for payment of modification of amortization of the sums secured by this 0.
Morigage granted by Lender 10 any successor in interest of Borrowngr shall nod operate 10 release, in any mannet, the habfiy of the _
original Borrower and Borrower’s successors in intetest. Lender shall not be required 10 commence proceedings against such suc- . l d
cossor or refuse 10 extend time for payment o otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borroner and Borrower’s sucoessors ininterest.

1. Forbearance by Lender Not 3 Walver. Any forhearance by Lender in envercising any right o1 remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insarance or the payment of taves of ather hiens o charges by Lender shall nod be 2 waiver of Lendet™s right to accelerate
the matarity of the indebredness secured by this Morzgage.

12. Remedics Cumefstive. All rernedhes pronaded in this Morigage are distingt and cumulative 1o any other right of remedy
under this Morigage or aflorded by law of equity, and may be excraised concurrently, independently, of suocessively.

13. Swccessors and Assigas Boend; Joint sad Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective suocessods and assigns of Lender and Borrower, subject 1o the
peonvisions of paragraph 17 hereof. All conenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are for conmvenience only and are not 10 be used to interpeet o define the provisions hereof. '

14. Notice. Excep for any notice requirnd under applicable law 1o be given 1n anoiber manner, (2) any notice 10 Bocroner
pronided for in this Moeigage shall be given by mailing such notice by certafind maif addressed 10 Barrower at the Property Ad- _ T,
dress of at such other address as Borrower may desipnate by novice to Lender as peovided hercin, and (b) any natice 1o Lender shalt R e
be given by centified mail, refurn reoeipt 1equesied, 10 Lender™s address s1ated hercin o7 to such other address as Lender may
designate by notice 1o Borrower as pronided herein. Any nolice pronided for in this Mostgage shall be deemaed 10 have been given
10 Borrowmer of Lender when given in the mannet desagnated herein.,

15. Upiform Mortgage: Governing Law; Severshiliny. This form of movigage combines uniform oovenants for naticaal use
and non-unifoem conenants »ith hmnted sananons by jurisdichion 10 constitule a uniform security instrument covering real prop-
erty. This Marigage shall be poverned by the taw of the jurnéhonion in shich the Property is Jocated. In the cvent that any provi-
sion or clause of this Mosigage og the Novie confhts with apphicable las, such confhict shall no affeqt aber provisions of thas
Morigage oo the Note which can be ginen eifect asthont the confliciing provision, and 1o ths end the provisions of the Mortgage
and the Novie are declrred 10 he severabic.

16. Borrower's Copy. Booroner shall he furmibhed a conformad cogny o the Nede and of this Morigape a1 the time of eveco-
ticn o a1 reoce deaon hereos.

17. Tramfier of the Property: Assmmaption. I all or 2n3 part of the Property o an umerest therein 1 03d of vamferred by
Borrower withoul Lender™s pese wiitien comsent. excluding () the creanon of 2 ien of encumbvance suboedinate (o this Mort-
gape. (D) ibe creation of 3 purchase money securin nterest for houschold apphanoes, (¢) a transfer by devase, descent, o by opeta-
ton of 12w upon the death of 2 yount tenent or (d) the grent of am leaschold interest of thiee vears of Joss N COOTAIRING AN OpTHON
16 purchase, Lender may. at 1 ender’s opizon, declare 21l the sums secured by this Menzgage 10 be iramediately due and pavabic.
1 ender shall have wan od such ophon 10 acccleraic of . priot 10 the «ale o 1ransfer, T ender and the person to whom the Property is
10 be sold ot amfersed reach agroement an writing tha the credit of such person is satisfactors 10 Lender and that the interest
parable on the sums secured by this Mortgage shall be 2t such rate 25 1 ender shall roquest. I Lender has wainved the option 10 ac-
celerate pronaded a0 1his pxtapreph 17, and af Bortower™s cuocessor an nterest has eweculed 2 wTitien assumpiion agroement ac-
cepred in wnining by Lender, Lender stall 1eicase Bonrower f1om all obl:panons under this Morigege 2nd the Note.

1 1 endet exercines such aphon 10 acccla ate, 1 onder shzll mml Botrower nohice of acoelerstion in acoordance with paragraph
14 hereo . Such nonlioe shall peonade 2 peraod of not Jess than 30 days from the date the notice 1 maited wathun which Borrower may
pay the sums declared duc. 1f Botrowrr fa1ls 10 pey such sums pios 10 the capurantion of such peniod. ender may. wnthout further
nonice of demend on Borrower, i obe any 2omedies permitted by peraprapn IR heieol.

NON-UNIFORN COVENANTS. Bonnower and 1 ender futthet conenant and zgrec as follons:

18. Accdention; Remedies. Facept as provided in parapraph 17 bereof, upon Borrower™s breach of amy covennnt of agred-
meat of Borroner in this Morigage. indoding the covenenls (o pay mhea due an)y sums secured by this Morigage, Leodes prior to
acceberation shall mail aotice 1o Borroner as provided in paragraph 14 bereof specifying: (1) the breach: (2) the sction required to
cure soch breach; 1)) 3 dale, not ess than M days from the date (he notice is mailed 1o Borrower, b) which suth breach must be
cured: and (§) that Tailure 10 cure such breach oa or before the date specified in 1he notice may cesul in acoclerstion of the sums
secured by this Mortgage. foreciosure by judicial procecding and sale of the Property. The motice shall further inform Bor-
rower of the right 10 reinstate after soccleration 2nd the right 10 xysert in the foreciosure proceeding the nos-cristeace of 2 Sefault
or a3y oiber defease of Borroner to acceberation and faceckasure. 1 the breach is 001 cured oa or before the date specified ic the
notice. 1ender 31 L eader's oplion mey Seclase sl of (be sums secured by this Morigage to be immedistely due and pay2ble withowt
further dcnand 3ad may focockose this Morigage by jodicial procerding. | snder shall be entitled 1o collect in soch procecding all
erpenses of foreclosure, indoding. byl not limited to, reasonable attoraey™s fees, a8d costs of documentary cvideace, abstracts
and title reports, ¥ of which skall be additional sums secured by this Morigage.

19. Borrower's Right 10 Reinstate. Notwithstanding 1 ender’s acceleration of the sums secered by this Morigage. Borroner
shall have the ripht 1o have any prozeedings begun by | ender to enforce this Mortgape discontinued 21 20y Hne prios Lo entry of a
sodpment enforoing Thie Mortpzpe sl 2y Bosrower prva Lender 271 cams whuch woild be then due under this Martpagpe, the Nole
and notes secuning b uture Advances.if any, had no acocleration accurted; tb) Borrower cures ail breaches of any other corvenants
o1 apreemenis of Borrower contained in this Mortgage: (¢) Borroner pays 21l reasonable expenses incutred by Lender in enforang
the corenants and agreements of Bortower contained 1n this Mortgage 2nd in enforcing | ender’s remedics as provided in para-
gtaph 18 hereof, inctuding, but not hmited 1o, reavonable 2itorney™s feed and {d) Bivroaces takes such artion 45 1 ender may rea-
wonably require 1o ascure that the lien of this Mortpage, | ender’s interest in the Property and Borrowet’s oblipation to pay the
cums aecuted by this Motipage shall consinue unimpaired, Upon such pavment and vute by Botrower, this Moripage and the ol
gations secured hereby chali remain in full force and effect avaf no aceeleranion had occurred.

20. Assigament of Reats: Appointment of Receives. As additionat security hereunder. Borsower hereby assigns to l endei } ,
the rents of the Property, provided that Borsower chall, priot te acceieration under paragraph 1R hereof or abandonment of the ! %
Property, have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragiaph 18 hereof or abandonment of the Property. | ender shall be entitled to have arecener ap-
pointed by a court to 2nter upon, take passession of and manage the Property and to collect the rents of the Propetiv. including
those past due. All rents collected by the 1eceiver shall be apphied first to payment of the costs of management of the Property and
colection of rents. including. but not limited to, receiver’s fees, premiums on receirer’s bonds. and reasonable attorney’s fees, and
then te the sums wecured by this Mortgape. The receiver shall be lable to account only for those rents actually recened,
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