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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

solute, that he has go>d right and lawful authority to sell, convey, or encumber he same, and that the premises
are free and clear of 3l liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgzgee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants that he is lawtully seized of the premises hereinabove described in fee simple ab- :

The Mortgagor covenants and agrees as follows:

e

1. That he will promptly pay the principal and interest on the indebledness evidenced by the said note, at O.
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced herexfter, at the ‘ [
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmonts, repairs or other pur-
poses pursuant to the covenants herein, and 2lso any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that 211 sums so advanced chall bear interest at the same
rate s the Mortgage debt and shzall be payable on demand of the Morigagee, unless otherwise provided in writing.

3. That he will keep the improvemnenis now existing or Lereafter erected on the mortgaged property insured
as may be required from time 1o lime by the Mortgagee against loss by fire and any other hamards specified by
Mortgagee, in an amount ot less than the morigage debt, or in such amounts as may be required by the Mortgagee,
and in companies scoepiable to it, xnd that all such policies and renewals thereof shall be held by the Mortgagee
and have attached thereto loss payable clauses in favor of, and in form accepizble to, the Mortgagee, and that he ;
wiil pay all premiums therefor when due; and that he does hereby assign to the Mcrtgagee the proceeds of any f
policy insuring the morigaged premises and does herehy authorize ezch insurance company concerned to make pay-

ment for a loss directly to the Mortgagee, to the extent of the balince owing on the Mortgage dedby, whether due
or Dot

4. That he will keep 211 improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue construction unti} completion without interruption, and should he fzil to do
so, the Mortgagee may. st its cplion, enter upon s2id premises, meke Whatever repairs are DECEssary,
completinn of any construction work underway,
comstrurtion 1o the mortgage dedl.

inctuding the
and charge the expenses for such Tepairs or the campletion of such

5. That he will pay. when due, all taxes, public aRsERCANGLS, and other governmental or munitipal charges.
fines or other impositicns 1gainst the mortgaped premiscs.

6. Thit me will commply aith all governmental and municpal lzws wnd vegulaticns affecting the mortgeged
promises.

7. That, #t the option of the Mortgegen, this morlgage shal] teome due and pavelle forthwith i the
Mortgagor shall oomvey wway sad mortgeged premises, o if the Ulle shall beeome vested in any other person in
in zny manner whatsoever, other than by Genth of the Mortpzgor, <7, in the case of a construction loan, if the
Mortpagor shall permit work on the projoct 1o berrne and temain interrupted for a2 period of Difteen (15 daxs
wothout the writien ormeenl of the Mestgagee

8 That he hereby weeigns all sents, fasues and profas of the mottpeged premises fzom and after any default TR s
hereunder, and agrecs thet. should legal proceedings be insttuted purseent 1o this incdrument any judge having
iuricgiction may, ¥l Chamiars or herwise, appuint @ secever of e mrrtgeged premises, with full suthonty to
take posuession of the motpaged jremises, and colloct the zemis, jecues wnd profis, including & reasonsble rental
10 be fixed by the Courl in the cvent ssid g emives zre orcupied by the mortgegor, and after deducting all charges
and oxpenies attending such proveeding and 1he execation of his 1ruast as receiver, shell apply the residue of the
vents, issues and profits fowerd the psyment of the A¢dl sevured herclan

Q. If there is a éefaull in any of the terms, conditions or c:venents of this morlgage, o of the note secured
hereby, then, at the option of the Morlgagee. 2]l sams then owing Ly the Mortgagoer to the Mortgagee shall beoome
irrgra-divtely due znd pavibtle, and this moilgege may te f-reclsed Sheuld oy legal proveedings be inctituted
Tor the foreclosore of thas tootigege. o7 rnould the Wortpapee biorme @ parly to any cuit invelving this Morigage
or the Utle to the premases derrnbed hizen, o shoaid the 2etl serared Leichy or any part thereof be plzecd in
the hands of zn attorney at daw for colicetion by suat o7 ctherw oo, 1)1 costs and expenaes incuried by the Mortpegoe,
xnd a rezsonzble attorniy’s foe, thall thercuptn boecome due and payable nnmediately or on dem=nd, at the opliva
of the Mortgagee, as a part of the dedt cecured thercly. ad fnay be recovered and collected hercunder.

10. It is 2greed thet the Morigagor erall hold and enivy the jretnises Bhove corveved until there 18 @ Acfaalt
under this morigage or in the nole seeured hereby. It is the true meaning of this instrument that if the Mortigagor
shall fully perform all the ienms, conditions. and covenants of this mortgage, and of the note sccured hercby,
that then this mortgzge shall be uttezly null and void; othirwice to remain in full foree #nd virtue.

11. The covenanis herein contained shall bind, and the tenelits and advantages shall inure to, the respective
heirs, executors, administrators, sucCessors, and aszigns of the parties hereto. Whenever used, the singular number
<hall include the plural, the plural the singular, and the use of any gender shall be applicable to all goenders,
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