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XENEGOTIABLYL RATE MORTGAGE RIDEX

This Renegotiable Rate Mortgage Rider (Rider) is made this _9th Z<av 1 __December.

19 80, snd is attached to and incorporated into and shall be deered to amend and ' lE'l ,
supplement a Mortgage, (security instruzent) dated of even date herewith, given by . :
the undersigned (Borrower) to secure Borrower's Note to First Federal Savings and Lean ﬁf)l

Association of Greenville (Lender) and covering the property desceribed in said security .
inst rument and located at Lot 19, Heritage Lakes s/D, Simpsonville, S. C. O-

Y i

In addition to the covenants and agreements cade in said sccurity instrument, Borrewer and }: 7 |
L ender further covenant and agree as follows:

Any provisions of said security instrument or other instruments executed in connection
with said indebteédness which are inconsistent with the provisions of this Rider, including,
but rot limited to, the interest rate, zonthly pavment, ncotice to Borrower and prepaynent,

are hereby amended or negated to the extenl necessary to conform such instruments to the
provisions of this Rider.

This Rider provides, in part, for an Initial Loan Term and Renewal loan Terms which will
be automatically renewed at equal renewal intervals until the maturity date of said
security instrument. The Tnitial Loan Term is that period of time from and including
February 1, , 1981, to and including February 1, 1984 , 19 84.
Zenewal Loan Jerms are those pericds of time beginning on the first day next following

the end of the immediately preceding loan ternm and ending 3 calendar wvears
later.

1he final Renewal Loan Term, which may be shorter than preceding iocan terms, snall be that
reriod of time beginning on the first day next follosing the end of the immediately preceding
loan terr and ending on the maturity date of said security insirument.

The loan mist be vepaid in equal moathly jnstallments of srincipal and interest Zuring

1o Tnitial 1-an Tern ani each Temewal iozn Term in oan zmount at least esffigient 1o oTor-
vize 2 loan with the sane principal ang at the ea3me interest rate over the renmzining 14rT
~f said s<curity instrument.

nd all Hemewal i<aen

At least ninety (90) davs before the end of 1he Initial Loan Term
1 the Borrower @ Hemewal
c .

Terms, except for the {inald Penewal Lozn Term, the lender oo
Nelice which states, amons other things, rr 1he NeMT NOnewWs

’
1.an lersn, the wmonthiy pavment basol om thiat rate, 2ad 1he bepinning date the new pavrond

: t
1s due.
) T PRI (e . AR
Tie Penewal Interest =ate (o7 3 DeRdWas Loan Lo TaAY INCreEse o - AK€ o TATSe S
i oafs 1ndes hate.  Said Index nali Yoliedls th- contract interes ot
pTishes

provivouly coiupied homes 38 comauted by the Federal domw jcan Bank Baard and is publs
menthly in the Federal Home lLoan Bank Hoard Journail oas Table S.5.1.0 Howewver, the Index
EFate being csod nast reflecl the most recent 1adex Hate mede available by the Federal oo
1can ¥ank Board vhether or not said Incex t1as been officially published in the ¥elertal
Home Lann dank Board Joummal.

To raleujate tie Menewal Interest Rate for a =eniwal Loan Terr, the difference Tue T

it e
g

found Belween 1noe tatest monthly enewal Index Hate as deternined at the tinwe 1

Notice s sent

o the Borrower and the Oricinal Index Rate applicable 21 the Tepsinning

is 12,31  jercent 12.315). 1he difference found T
he added to (i an increase) or D subtracted frem (if a decrease} the eriginal intor
rat¢ set forth in the Nete. Inw result of the calculation above shall be the ¥enewral
{ntorestl Rate fcor the next ¢

i
of the initial Lean Terr, which

A . -

venewal Loza Ters srovided that the difference hetwoen sadd
calculaticen and the interest rate ‘er the current lean torm and the Jifierencs Yotwoen
said calculation and the originai interest rate set forth in the Note do not exceed the
-aximum interest rate limitations stated below. Sheould either difierence exceed cail

~3xi-yum interest rate limitations, then the Renewal Interest Hate shall be tihe 1niov:
rate for the current loan tern plus (if an inecrease) ot wminus {if a Gecrease) the —awions

-

-
increase or decrease permitted below. N
| i
1he maxinuan interest rate incroase or deerease for each Renewal Toean fern Is Oﬂe'halﬁt:.(-u %.
( 0.5 %) per vear. At no time during the term of said security instrument way the o
jnterest rate increase or decrease exceed a total of five percent ( 5.0 ) ewer oov ¢
under the original interest rate of the Initial Loan Tero. lﬂd o
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