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TO HAVE AND TO HOLD, 21l and singular the said premises unto the Morigager,

his heurs, successors and
assigns forever.

The Mortgagor covenants that he is Jawfully seized of the premises hereinzbove descrited in fee simple 3b-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatscever. The Mortgagor further covenznts to warrant and
{fotever defend all and singular the said premises unto the Mortgagee forevet, from and against the Mortgagor and
all persons whomeosever lawfully claiming the same or any part theroof

The Mortgagor covenants and agrees 25 follows:

1. Tkat he wili promptly pay the principal and interest on the indebiedness ovidenced by the said note, at
the times and in the manner therein provided.

% That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
uption of the Morigagee, for the payment of taxes, insurance premiums, public zssessmonts, 1epairs or other pur-
poses pursuant to the covenants herein, atd 2120 any further loans, advanoes, readvances or ¢redits that may be
made hereafter to the Morigagor by the Mortgagee; and that all sums =0 advanced shall bear interest at the same
rate a8 the Mortgage debt and shall be payable on demand of the Mortgzgee, unless otherwise provided in writing,

3. That he wil) keep the improvements now existing or herezfter erected on the mortgaged propesty inrured
&5 may b required from time o time by the Mortgegee ageinst loss by fire 3nd any other harards spevificd by
Morigagee, in &n amount not less than the mortgage debt, or in such ammeunts as rnay be required by the Mortgagee,
and in compznics acoeplable 1o 11, and that all such policies and rencwals thereof shall be held by the Morngagee
and have attached thereto Joss payable clauses in favor of, and in form acocptable to, the Morigagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insuranoe company concerned (o make pay-

ment {or 2 boss directly 10 the Mortgeges, to the extent of the balince owing on the Morigege debl, whether due
or N

4. That he will koen all improvements now ex:sting or herezfter exocted in good repain 2nd, in the case of a
construchon Joan, that he wil]l conlinse construction tntil completion without intarrupt:on, &nd should he {ail 1o do
s0, the Mortpagee may. at its ¢pron, enter upon £2id pwm.s».s make whetever ropxirs are nocexsary, including the

completitn of any construction work underway, and charg s the exponses for suth sepairs or the completion of such
comstruction 1o the mostgzge debt

S. Thal he w1l pay. when Jue, z1] texes, public zksenements, znd her governmental or municipal chargss,
fires 7 oihier Imporitions zgainel the mortgaped premises

6 That e will corply wnth ol governmantal end musocgel laws end

rnd roguiations affecling the morigeged
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Mortgapor shall convey away sa1d mort
in BNy menne; whelstever, other than b
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2 That he Wby meiRns i) zemts, draes and profoas of the sooterped soenuses fromoand wfter zny defzult
hereandoer, and zgrees 13‘ Lot shouid leg ] 1T .{-{-":r.gs Twe Lnetuted puceennt 1o thas instrament. zny Juige having
jurisdiction nay, atl Charhers or nerwise, :$ppoitt 2 2o enes of the s otiped premices, with 101l =uthonsty 1o
take porsernien of the e »:’.;‘,ur,(--d gremines, 2nd oot the sents, srener wngd jrofitg 1.-:"..1'5"15_ a reatunuble Tental
10 be fixed by the Court in the cvent said geomises 216 ¢ovupaed b the mortgogor, and after dedocting 2] charges
snd expenoes attending surh prorerding and the cxecution of his st s tevemver, shell spply the rendue of the

rents, ittues and profits toward the peyvment of the debt socured herely

Q. I trere ds 2 dofuuit in any of the Wams, conditions or covenants of this srtgege. of of the note serured
hereby, then, at the option of 1he Mortgager, al} sums then wing by the Montgegor 1o the Mortgegoee thall tuome
srwaraedintely due znd parzble and thir mortpsge ey be S wed Should any egal proeceedings e ine Jatead
for the foreclosure of this mortpege, o1 should the Mo -'r:-n;:«- brcovmtie @ patty 1o any st dnvelving this Mortpsge
or the 110e 1o the jroetaees desontad Loren, or should the debd seroted Lordtay or sny pent tored! be plaoed o
the Bznds of an a1t 1ney 3t law for eollection Ly st o1 cthoare, @il eonts end exgancesinesrred by the Mortysgee,
and 3 reasonable altcenoy's foe, hall therouptn becime due and paveble sinmediztely or on demand, at the optiun
of the Mortgagee, as a p.«n of the debt socured thercby, and may e 1ocuvered and ecdieeted horcunder.

10, I35 agreed thet the Mreetpepor shsll 2013 end onjoy the poerniies above convered untl there oou feleuit
under this morigage or in the note secured hereby. It is the true mrezning of this indrumemt that if the Mestgago:
shall fullv perform all the terms, conditions, and ecovenants of this mouitgage, and of the note cecuted herchby,

that then this mortgage shall be ulterly null and vaid: otheraiw to remain in full force #nd virtue.

11. The covenanis herein contained shall bind, and the bincfits and zdvantages shall inure 1o, the rerpective
heirs, executors, administrators, successors, and ascigns of the parties herelo. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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