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STATE OF SOUTH CAROLINA Gry - 20.5.C.
} MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE R B '
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WHEREAS, S. & 5, Investments, A Partnership

(hereinafter referred to 23 Mortgagor) s well and truly {ndebted unto Colenman Young Enterprises, ILnc
" 3 -
Post Office Box 2811, Spartanburg, S, C. 29304

(hereinafter referred to as Mortgagee) as evidenced by the Morigagor's promissory note of even date herewith, the terms of which are incorporated
herein by reference, in the sum of  — ===~ === e e e
Ninety Thousand and No/100-————-s oo Dollars ($90,000,00 ) due and payable
in accordance with the terms of said note; with the entire balance due and payable

on November 30, 1985;

with interest thereon fram date at the rate of date per centum perannum, tobe paid: in accordance with terms of said note

WHEREAS, the Mortgagor may hereafter become indebted to the sald Mortgagee for such further sums as may be advanced to or for the
Mortgagor’s account for taxes, insurance premiums, public assessments, repalrs, or for any other purposes:

et ——

NOW, KNOW ALL MEN, That the Mortgagot, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his sccount by the
Mortgagee, and also in consideration of the further sum of Three Dollsrs ($3.00) to the Mortgagor in hand well and truly pald by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is hereby scknowledged, has granted, bargained, sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgages, its successors and assigns:

ALL that piece, parcel or lot of land, at the northeastern intersection of Laurens Road

and Sycamore Drive, in the County of Greenville, City of Greenville, State of South Carolina,
being known and designated as "Property of Coleman L, Young" on plat prepared by Dalton

& Neves Co, Engineering dated January, 1978, and recorded in the R.M.C, Office for Greenville
County, South Carolina, in Plat Book 6-J, at page 62, and having, according to saidplat,

the following metes and bounds, to-wit:

BEGINNING at an old iron pin at the northeastern intersection of Laurens Road and Sycanore
Drive, thence running with the northeastern side of Laurens Road S. 37-20 E. 68.45 feet

to a nail and cap, joint corner of Tract #} and Tract #2; thence running with the joint
line of said tracts N. 50-24 E, 124.5 feet to a nail and cap, the southwestern edge of a
15-foot right of way separating Tract 1 and Trace 3; thence running along the southwestern
side of said right of way along the rear of Tract 1 the following courses and distances:
N. 39-33 W. 52.5 feet to an iron pin; thence N. 71-15 W. 74.85 feet to an iron pin on the
southeastern side of Sycamore Drive; thence running with the said Sycamore Drive

S. 20-18 W. 95.4 feet to an old iron pin, the point and place of beginning.

ALSO: the right and benefit of the easement for parking and ingress and egress which is shown -
on the aforesaid plat and specifically referred to in the below mentioned deed. ;

This is the same property conveyed to the Mortgagor bv the Martvacee hv deed of even
date, recorded herewith, ' ' '
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Together with all and singular rights, members, berditaments, and sppurtentnces to the same belonging in asy way (ncident or appertalaing, and

of all the rents, lasues, and profits which may arise or be had therefrows, sod tncluding ol heating, plumbing, and lghting firtures pow or hereafter ,ﬁ

' attached, conbected, or fitted therets fn any manner; it belng the Intention of the parties hereto that all such fixtures and equipment, other than the
usual household Furniturs, be considered a part of the real estate.

0 TO HAVE AND TO HOLD, all and singular the said premisss unto the Mortgegee, its helrs, successors and assigns, forever.

The Mortgagor covenants that it is lwfully seized of the premises berelnabove described in foo simple absolute, that 1t has good rght and s
lawfully suthorized to sell, convey or encumber the same, and that the premises are free and clesr of all liens and encumbrances except a3 provided }
herein. The Mortgagor further covenants to warmrant and forever defecd all and stngular the said premises unto the Mortgagee forever, from and
1 sgainst the Mortgagor and all persons whomsoever lawfully clalming the sume or any part thereof,

!

The Mortgagor further covenants and agrees as follows.

(1} That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for )
the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
secure the Mortgagee for any further loans, advances, readvances or credits that may be made Lereafter to the Mortgagor by the Mortgagee so l
| lonli as the total indebtedness thus secured does not exceed the original amount shown on the face herecf. All sumy 50 advanced shall bear interest
al the same rate as the mortgage debt and shall be payable on demand of the Mortgagee un'ess otheraise provided in writing.

(2} That it will beep the improvements ncw eristing or hereafter erected on the mortgaged property insured as may be requited from time
- to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amourt not less than the mortgage debt, or , ﬁ;,—-.
in such amcunts as may be required by the Mortgagee, a.4g n companies acceplable to it, and that all such policies and renewals thereof shall be : s
held by the Moartgagee, and have attached thereto loss payable clauses in favor of, and in forin acceptable to the Mortgigee, ard that it will pay '
all premiums therefer when due; and that it does Lereby assign to the Mostgagee the preceeds of any policy insuring the moertgaged premises and does i
hereby authorize each insurance company concerned to mai: payment for a loss directly to the Mortgagee, to the extent of the balance owing on

the Mortg. .. debt, whether due o1 nat.
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