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in aceordance with Borrewer's and Lender’s written zgrecment o applicable faw. Brrrower shall pay the amount of 2ll mesrgage in
surance premiums in the minner provided under paregraph 2 haredf.
Any smounts disbursed by Lender pursuant to this p;ragraph 7, with intorest thereon, shall become additional indebtedness
f Borrower sccured by this Mortgage. Unless Burrower and Lerder agree to other tarms of payment, such amcunts shall te pavable
upon notice from Lender to Borrower requesting pavment thereof, and shall bear intercst from the date of dishursement at the 1ate
l payable frem time to time on ocutstanding principal under the Note unless piyment «f interest at such rate weuld be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable laiw. Nething con-
tained in this paragraph 7 chall require Lender to incur any eapense 1 take any activn hereunder,

8. InspecTiox. Lender may make or cause to be made reasonable entries upon and inspectioms of the Propenty, proaided
that Lender shall give Borrower notice pricr to any such inspection specifying reasonable cauce therefor related to Lender's interest
in the Property.
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9. Coxpemyavion. The proceeds of any award or claim for damages, direct or consequential, in conrection with any con-
demnation cr other taking of the Property, or part thereof, ar for conveyance in lieu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the susns secured by this Murteage, with the
excess, if any, paid to Borrower. Jn the event of a partial tsking of the Property, unless Borrower and Eender ciherwise agree in
writing. there chall be applied to the sums secured by this Mcngage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears 1o the fair market value «f the
Property immediately prior to the date of taking, with the halance f the proceeds pa2id to Borrower. .

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor cffers to make an
award or settle a claim for damages, Borrower fails to respend to Lender within 30 days after the date such natice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property o1 to the sums
cecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, eny such application of proceeds to principal shall not extend cr
postpune the due date of the monthly installments referred to in patagraphs 1 and 2 hereof or change the amount of such installments.
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10. BorrowER NoT RELEasep. Extension of the time for payment or medification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successcr in interest of Borrower shall not cperste to release, in any manner, the Lability of
the criginal Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or othenwise modify amortization of the sums secured by this Mcrigage by reason of any
Jdemand made by the criginal Borrower and Borrower's successcrs'in intezest.

11. Forsearaxce By Lexper Nor a Waver. Any fotearance by Lender in exercising any right or remedy hereunder,
ot otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or cther liens or charges by Lender <hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Montgage,

12. Resmepies Cussuramive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Moertgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; JoinT axp Severar Liasmmmy; Capmions. The covenants and agreements herein con-
tained shall bind, and the rights heeunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenants and agreements of Borcower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience enly and are not 1o be used to interpret or define the provisicns hereof.

14. Nomice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Bormawer
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address cr at
such cther address as Borrower may designate by nctice to Lender as piovided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided fer in this Mortgage shall be deemed to have been given ta Borrower
or Lender when given in the manner designated herein.

15. Uxirorm Mortcace; Goversine Law; Severasiury. This form of mortgage cembines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to ccnstitute a uniferm security instrument covering  real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such conflict shall not affect cther provisions of this
Morgage or the Note which can be given effect without the ccrflicting provision, and to this end the provisions of the Mortgaze
and the Note are declared to be severable.

16. BorroweR’s Copy. Borrower shall be furnished a conformed cupy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof.
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17. Tranxsrer of THE ProremrTy; Assumprion. 1f all or any pant of the Property or an interest therein is old er transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mottgage, (b) the creation of 2 purchase money security interest for household appliances, (¢) a transfer by device, descent or by
cperation of law upon the death of a joint tenant cr (d) the grant of any leasehold interest of three years or less pet containing
an option to purchase, Lender may, at Lendet’s option, declare all the sums sccured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold ot transferred reach agreement in writing that the credit of such person is satisfactaay to Lender and that the
interest pavable on the sums secured by this Morngage <hall ke 2t such rate as Lender shall request. If Lender has waived the
(ption to accelerate provided in this paragraph 17, and if Borrower’s successor in intercst has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower frem all obligations under this Mortgage and the Note.
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If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared dve. H Beorcwer fails to pay such sums prict to the expiraticn of such peried, Lender may,
without further notice or dem:nd on Borrower, inveke any remedics permitted by paragraph 18 herecf.
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Nox-Usitrorst Covexants. Borrower and Lender further covenant and agree as felloaws: 3
18. Accereramion; Remepies. Except as provided in paregraph 17 Lereof, upen Borrower's Freach of any covenant or cgree- :
ment of Borrower in this Mortgage, including the covenants to i) whken due any sums secured by tkis Mortgage, Lender prics 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Ereoch; (2) the aoticn reguired to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Berrower, by which such Brezch wmiust be CoL
cured; and (3) that falure to cure such breack on or Fefore the date specified in the notice may resull in ceceleration of the suras se- . I
cured by this Morigage, foreclosure by judicicl prececding and sile of the Property. Tke wotice skall further inforry Boroaer of the '
right 1o rcinstate after acecleration and ke right 1o assert in the foreclosure proceeding the nowexistence of a default or any ether
' defense of Borrower 19 acccleration and foreclosure. If the Freach is nct cured e er befere the date specifed in the nstice, Lender . E

4 3t Lender's option may declare all of the sums secwred by this Mertedge 1o be immediazely due wird payable without further demand
sud may foreclose this Mortgage by juldicial proceeding. Iender skall ke entitled to collect in such procecding ell expenses of fre
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Josure, incuding, but ot limited ta, reasonable aticrned’s fees, and costs of devumentary evidence, ebsiradds and title repents, all of whil™

EAM e alditizna] sums sccured Ty this Morigage. ‘ rgsw__,
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19. Borrowi's Rient 1o Baivstatr. Notwithstanding Tander's arcelerstion of the sums securad by this Mordiee.

rower shall have the rigkt to ke any proceedings besun Ly Temder 1o enfozce this Noapege dicce ntinead &t any tine yoks
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