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TO HAVE AND TO HOLD a!l and singular the Property unio Mortgagee and 1n@ suCCessors ¢f assigns of Morigagee
forever. '

MORTGAGOR covenants that Mortgagor is tawfully seized of the Property :n fee simple absolute. that Morigagor Pas
good right and is lawfully authcrized to sell. convey of encumber the same. and that the Property s free and clear ot all
encumbrances except as expressly provided herein. Mortgagor turther covenants to warrant and forever defend alt and
singular the Property unto Mortgagee ard the SuCCeSSOrs Of assigns of Morigagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereof

PROVIDED ALWAYS, nevertheless, and i1 is the true intent and mean:ng of Mortgagor and Mortgagee. that if Mort-
gagor pays of causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void. ctherwise said estate shali remain in fuill force and etffect

IT IS AGREED that Mortgagor shall be entitied to hoid and enjoy the Property untii a Default as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor assigns
1o Mortgagee all rents and profits arising from the Property; provided, however. that so 'ong as no Default as herenafter
. defined has occurred, Mortgagor shail be entitled to collect and retain all such rents ard profits as the soie property of Mort-
gagor without accounting lo Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wili neither permit nor allow
waste thereof. Mortgagor will promptiy repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due ali costs and expenses of such repair or restoration. Mortgagor will not
remove or demohish any improvement or fixture which is now or hereafter part of tne Property and w:it cul no timber on the
Property without the express written consent of Mortgagee. Mortgagee shail be entitied to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now of hereatter part of the Property
insured by such company of companies as Mortgagee may reasonabiy approve for the fult insurable vaiue tnereof against aii
risks including. if coverage is avatable, flood and earthquake Such insurance will be payab'e to Mortgagee as lhe interest of
Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wili not be cancelable by either the insurer or the insured without at teast ten (10)
days prior wniten notice to Mortgagee. Mortgagor hereby ass:gns to Morigagee the right to col'ect and receive any indemnity
payment otherwise cwed 1o Mortgagor upon any policy of insurance insuring any porton of the Property, regardiess of
whether Mortgagee is named in such poiicy as a person entitled to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be appiied by Mortgagee 1o payment of
any sum secured by this Morigage in such orger as Mortgagee may determine or (1) be app':ed in @ manner determined by
Morigagee to the replacement, repair of restoration of the port-on of the Property damaged o* destroyed or (i) be released {0
Mortgagor upon such conditions as Morigagee may determine of (iv) be used tor any comb:nation of the foregoing purposes.
No portson of any indernnity payment which 15 applied to replacement. repa:r or restoration of any portion of the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep

- the Property continuously insured as herein required and witl deliver 10 Morigagee the orig.nal of each policy of insurance
required hereby. Mortgagor wi'l D@y each premum coming dué on any such pciicy of insurance and will detiver to Mortgagee
proct of such payment at least ten {10) days pr:or to the date such prem:um wou'd become overdue or delinguent. Upon the
expration of termination of any such policy of insurance. Mortgagor wi'i turnish to Mortgagee at least ten {10) days prior 10
such expiration or terminat.on the orig:nat of a renéwat or rep'acement poi.cy 0f insurance meetng the requirements hereot.
If Mortgagor 1ails to insure the Property as herein required Mortgagee may after giving ten (10) days wrnitten rotice to Mort-
gagor so insure the Property 1n the name of Mortgagor or in tne name of Morigagee of potn. and the premiurns for any such
msurance obta:ned by Mortgagee shalt be the oph:gat.on of Morigagor Upon forec'osure of this Mortgage, ail right, titie and
interest of Mortgagor in and to any po'.cy of imsurance upon the Progerty wh.ch s in the custody of Morigagee. inctuding the
right 10 unearned premiums. shall vest.n the purcraser of the Property at foreclosure. and Mortgago” rereby appoints Mort-
gagee as the attorney in fact of Mor1gagor (0 assign ail right. tite and interest of Mortgager 11 and 10 any such policy of
msurance to such purchaser. This appontment 5 coup'ed win an inerest and shall be rrevocable

4. Taxes and Assessments. Morigagor will pay a'i lares. assessmenis and other charges which conshitute or are
secured by a l:en upon the Property which i5 superior to tre en of tris Mortgage and vt cetwer 10 Morigagee proof of
paymen! ¢! the same not 'es3 tran ten (10} days prior to tne date the same recomes dal.nguent. provided, however, that
Mortgagor shall be eniitled by appropriate proceed ngs to contest the amaunt of vaidiy of such tax. assessment or charge
s0 long a% tre collecticn of the same by forec’osure of the » en Lpon e P-operty 5 Stayed dunng the pencency of such
proceed ngs and Mor1gagor Ceo0s s w.Ih the au'hon ity 10 wh of Such lax, gesessment Of Charge 1§ payabie or with Mortgagee
approprate secunty for payment of the same fogetrer wetn any ace cat e rrerest and pena't es. should the same be
determned due and cw:"g

5. Expendilures by Morigagee. 1f Mcricagor i35 10 maxe caymet tor restoration Gr repair of the Property. for
neirance preth ums of for 'ares. assessmanis o etrer €ratges as requres 0 s Morigage, Mortgagee may. but shall rot
he obigated 10, pay for tre same. and any sulh Gayment Gy Morlgagee w o be secured by 1S Worigage and nave the same
rank and prionity as the princ pal deb! secured Feeby and Cear merest .om tne date of payment at the legal rale Payments
made for tares by Morigagee shail be a fiustien ontre Frogarty 10 the extent of Tne taxes 50 pa:d wilh inlerest from the date
of payment, regard ess ¢f 'ne ran< anc prunly gt s Mostgage Meoigager sha i pay 10 $iortgagee 10 cash on demand an
armount equai 10 any paymen: maide by btorigagee purcLant 107705 paragreln oous mterest ihoreon as heremn provided.

6. Condemnation. Mortgagee shail te ern'eg to L2 m3de 3 carty 1o and fo pari-cpate in any precesdng whether
tormal or informal for cordemnalon o 8cqu 10N GuTsuant 10 DOAEr OF e nant domain of any porton of the Property. Mort-
gago’ hereby ass:gns to Morigagee Ire v ghi1o colect and rece ve any rayment o award {0 wrhch Morigagor would other-

s ose be prtileq by teascn ¢f Con3aTnaton 6r 370u 3 O0 porehan o praer of e rent dorman of any perton of the Proper-
ly Any sulh payment ¢r anard rele vead Dy Weorigagee may 4t ne o0t or of Morigagee. o oe arped by Morrgagee to
payrr.ent ¢f any Sums Secuted By TS Worigage ot S.Lln TrIer as Norigages hay defern =a or () be apgt 2d 0 a marnner
determ ned by Morigagee 1o 1he repiacement o' tre porton of the Property taken 3nd 1o the repar Cf reztoration of (me

rerra nng porton of the Property or (1) be reteased 10 Mo '33agor Lbon sulh condtons as Monigagee may delermne of (v}
pe used for any coriination of the foregc ng pUrCoses Mo forhon of an ingeminity payrrent whieh s app'ed 1o rep'acement,
repair or restorat:on of any pertion of the Prepetly 67 wr onas Te'eased o Morigago: sralh ve cesmed a payment aga:nst any
sums csecured by 1his Morigage

7. Transfer. A! tre goton of the Morigagee. re mJeDIeaness secured by hs Morlgage shall become due and
payable if, without the wntien consent of ihe Mortgagee tne Mortgagor shan Comvey anay the morigaged prem:ses. o it the
ttle shall become vested in any Olher Person In any manrer whataneler orer than by death of ine Morigagor itis under-
stood 2nd agreed that i cons:deraton for the consent of tne Mortgagzae 10 any transfer of titie to tne mortgaged premises,
ine Morigagee at i1s oplion may charge a 'can transfer lee and’o. regure changes in the rate ot interest ferm of loan.

wonthly payments of pr:nc pal and inlerest and o'rer terms and cond hons of tis Morigage arder the Note secured hereby

8. Default. The occurrence ¢f any ¢f the foiowng eLenis sraii pe deemed a Default under tris Morlgage

(a) fa'ure of Mortgagor 1o pay any mstaiment af or.oc pal o7 nverest Lpon the Note or Notes hereby secured when

due.

() fariure of Mortgaglr o pay any cther sum secured by this Mortgage wren due

(c) tavure of Korigagor 10 cbsernve ©F perform any covenant o° agesment sel ferthon thes Morigage or 10 any foan

agy-eerent entered info betaeen tre Mortgagor and Morigazee wih respect 10 the indebledress hereby secured
i ten (10) Gavs 10t ow.ng the giv ng of notce by Morrgase? 1o Mortgagar (0 cheorve OF parform tne same. of
(@ agudcaton of Morgagor as sanrupt. wriiten admession by Mortgage: of an nab -ty 10 Day ne gegls of Mot
l gaz2" as thoy mature. assGnment of the ascets of Morigage: for tme terehr ¢f cregiurs, regaest o petton Ly
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Morigago” for tre aope niment ¢f g rece wer rustee o conzecvalor of tre assets of Mosiga

recraan.zat on ¢ hgaidation of Mortgagor. o7 atay 2stenie by Mertaanar T0 Aty SLoh reduest of ot on mads Oy
anotner person




