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9. Remedies. Upon the cccurrence ¢f a Detaut as rere nadove delned Morigagee may, w.ihou! rot oe 1o Koo
gagor. ceclare ati sums secured by this Mortgage :mmed:ately due and payable and may Commence proceed 733 10 00 et
such sums. foreclose this Mortgage and seli the Property Al lhe forectosure Morigagee stras be entlied 10 0@ and 10 6

chase the Property and shall be eniitled 10 apply 'he debl secured rereby o7 a1y pOrton treredt in payment for ne Property
Tre remed.es proviged to Morigagee in this paragraph shatl be «n 3add:t:on 1o and net 0 euw of any ofrer rgnls and remed 23
provided in this Mortgage or by taw. ai of which rights and remed 3 may be exerc:sed by M2rigagee s muianalusiy ¢

corsecutively in any order without being deemed 10 bave waved any night of remedy previcusSiy 07 el ye! exerdisad
10. Appoinlment of Receiver. Upon tnhe occurrence of a Defauit as neranabove deltired Mortgagee 3ray e entit'ed

et T
to the appointment of a receiver 10 enler upan and take and maintain fuii conirel of the Property in order to oerferm a’t acts
necessary and appropriate for the operation and ma'rienance thereo! inciuc ng. Dul 0ot myted 10, the execul.sn canceraton
or modg:hcation of leases. the mak: ng of repairs 1o the Property and the execut:on o7 term nation of contracis prov.ang for tre
management or maintenance o! the Properly, ail on such terms as are deemed Lest o pratect 12 secunty of ius Maorigage

ire recerver sral b enulied 10 rece’'ve a reasonapie fee for so tMandg g i '.:-'U'»»"‘f'iy Al tends coecied putseant W01 s
paragraph shail be appi:ed first to the costs of taking contro! of and managing the Property and colecting the rents, incud ng

D

but ndt imrted to. attorney s fees. recever's fees. prem ums on rece ver § bonds, costs of repatrs 1o 1ne Procerty £Uem ums
N msurance polcies, taxes. assessments and otrer crarges on the Property and the costs of dscrargng any ob' gaton of
Lab:ity of Mortgagor as iessor ¢ tana'ord of the Progerty and tren 1o tre sums secured by 1hus Morigage Morigagee o the

[
=

reca.ver shati have access 10 the books and records used 0 tne operal on and marrterance of the Preperty and shaii be
hane to account oniy for trose rents actually rece.ved Morigagee shail rol be hapie 10 MCrigagsr. anyone Cla m ng under o
inrough MOr1gagor. or anvone naving an inierest in tne Property by reason ¢f anything gone o lefr urdone oy Mertgagor
under th:s paragraph if the rents of 1ne Property are net sutficent 1o meet 1ne €031 Of tax-ng conirdt of and maragng the
Property and collecting the rents, Mortgagee. at 15 50/@ 0DT 20, May advarte MOmeys 16 Mmeet 1he £05'3 Any ‘unds erpended
by Morigagee for such purposes shal peceme ncentagness of Morigagor 1o Mo secured by thhis Mertgage Un'ess
Mortgagee argd Mor1lgagor agree i wnting 10 other tarms of paymen! sugn am n30 De payal e uwpon notce from Mor
gagee 1o Morlgaasr requestng payment therec® ard shat Lear nleras! rom (he gat gsbursemert at tn2 rale ¢laleg «n tre
Neoe uriess payrrent of terest at such o rate woufa be conlrary 10 aro cabies STCn eLent suTh amoLnis sTa bear
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interest g1 ire hoghest rate whon may e ot ected Trom Moticagcs
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mz ata nng of contegt of e Croperty Dy Moigages or re recener and e A
cute o wa e any getant rereynder or mha  Jale any orer rghtl of remedy
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11. Waiver by Mortgagee. MNorigagee may. i~ he soie d.scret on of Moigagee. from e 10 1 me wave or forbear
trom enforc.ng any £rows 00 of s Mostgage 8nd no such waner of forfearance sraice deemad @ waver by Morigagee ¢f

&

any other rant or remady prC.02d raten o by (aw o be deemad a wa W¢7 ©f The 1 gnt at any (aler e 1o enforce sincily an
provis one of treg Mortgage ang 10 erercice any and at remed es provged beren and oy 'aw

12. Waiver by Morlgagor. Morinago: undarslanas trat wpon defart rere noer 12NG OTTEr e
and :n ihe above referenced Prom i ssory Note, the Moigagee may forec ose Loon U

and rel 73 ERes any AppTa sal r ghls wnich Maorigaso
Care~a Code ¢f Laws (197€) as amenged and urd-sts
ska:l ce dotermined by 1he h.grest prize 0:g at the jul

o
13. Notices. Any noltice gwven by €1her parly herelo [0 the ¢irer parly snas be n wntng
y 2 i 3 i
party g:ving notice Any nolice or other document to be de'vered o e "mer parly rereto by the otn

and sha't pe signed by the
e er pariy srali be deemed

de'rcered if ma‘ed postage prenas 0 e party 10 wnom ¢rectea al he fatey! aderess of such parly xnown 10 the partly

send ng the same Ths paragraoh shasl nol be deemed 10 Ob°Ch b any &tner marner of delvenng a nol.ie of oiher gocument

14. Miscellaneous.

{a) his undersiood and agreed tnat an ndettedness of Morigacor 1o Morigazes at any tme rereafter existing
resuitng from advances and reaavances rereipiore ~own o eatter made oy Morgagee to Mortgago!. reqgard-
iess of whether such ad.anses an@ readvanges are made at "ha cplon of tne Morigagee of otherwize wiite
secured by (hs instrument up 1o tne Maumum omrd pal @7 oun! rere.nabove set forin pius interest treredn, court
costs ang atlorneys fees untd at ¢f sa:d ingeblearess ras ceen sansted in ful

(D) The agreements rerein shall «mure 10 tne penelt of Morigagee. (1 successoss and assigrs, and any SuCCesse? of
assign ot Morigagee may maxe advances rereunger and alr advances and @'l other indebledress of Mortgagoer to
SUCH SUCCESSOr OF ass:gn shail be secured rerety

{c) Whenever in this Morigage one ¢f the partes rereto s mamed or reterred (0. the hers. legal representatives.
uCCessors and ass'gns of such partes sha'i be ncluded and 3t covenants and agreements contaned in this
Mortgage by or on behaif of the Morigagor or Dy of o0 tehaf of tne Morigagee shali b.nd and 1nure 16 the cenelt
of treir representalives. Pe:rs, SUCCESS0IS and a535:G05 wheirer sg expressed or not.

(dy The read.ngs of the sect.ons. paragrapns and subd vaons f inis Morigage are ‘or the conven ence of reference
only. are not to be cons:gered a part herect and snal not M1t Or otreryise aftect any of the terms hereo!

te) It E5ifiiment of any provis on neten! o any transac!.on relaled nerelo or to the Note at the me performance of
suCh provisions shall be due. shall mvoive transcend ng the it of validty prescr bed by law. tren .pso facio. the
obligat:on 10 be fuifiied sha'l be reduced 10 tne imt ¢f such va oty and if such clause or prov.5:00 heren
contained operates or would prospechively operate to nvadate this Mortgage. v aho'e or in part, tren such
ciause of provis-on oniy shail pe neld tor raught a3 trougn not feren contaned and the remancer of this
Mortgage shall remain operative and n fuil force and eftect

() Tris Mortgage sha!l ba construed and enforced in accordance weih the ‘aws of Soutn Carolina

15. The Mortgagee agrees that he will, upon the written request
of the Mortgagors, release all or any portion of the mortgaged premises
on the basis of substituted collateral of sufficient amount to secure

the remaining unpaid balance of the amount due on the promissory note
which this mortgage secures.

IN WITNESS WHEREQF. Mortgagor has execuled this Mortgage under seal the day and year first above writlen

Sgred. sealed and
detivered in the presence of
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