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TO HAVE AND TO HOLD all and singuiar the Properly unto Morrgagee and the sucCessors ¢r assigns of Mornigagee
forever

MORTGAGOR covenants that Mortgagor 1s lawtully seized of the Property in fee simp'e atbso'ute. that Morigagor has
good right and is tawtuliy autharnized to sell. convey or encumber the same. and that the Property 15 free and clear of atl
encumbrances except as expressiy provided herein. Mortgagor further covenants 1o warrant and torever defend all and
singular the Property unto Morigagee and the successors or assigns of Mortgagee from and aganst Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereof

PROVIDED ALWAYS, nevertheless, and it is the true inient and meaning of Mortgagor and Morigagee. that +f Mort-
gagor pays or causes 1o be paid to Mortgagee the debt secured hereby. the eslate hereby granted shalt cease. determine and
be utterly null and vo'd; otherwise said eslale shall remain in full force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as heremn defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows

1. Assignment of Rents and Profits. As further secunty for ail sums secured by this Mortgage, Mortgagor assigns
to Mortgagee all rents and profils arising from the Property. provided. however, that so long as no Default as hereinafter
defined has occurred. Mortgagor sha!l be entitied 1o collect and retain ali such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor wili mainiain the Property in good condit:on and repair and will neither permit nor atiow
waste thereo! Mortgagor will promptly repair or 1estore any portion of the Property which is damaged or destiroyed by any
cause whatsoever and wiil promptly pay when due all costs and expenses ¢f such repair or restoration. Mortgagor will not
remove or demolish any improvement of fixture which is now or herealter part of the Property and wiil cul no timber on the
Properly without the express written consent of Mortgagee. Mortgagee shail be entit'ed to specif:ic performance of the
provistons of this paragraph

3. Insurance. Morigagor witi keep all improvements and fuddures which are now o bereafter part of the Property
insured by such company or comgan:es as Mortgagee may reasonabiy approve for tne full insurable value thereot against ail
nisks including. 1t coverage is available, !lood and eaithquake. Such insurance wiil be payable to Mortgagee as the interest of
Mortgagee may appear pursuant 10 the New York standard form of mortgagee clause or such otrer form of morigagee clause
as may be required by the Mortgagee and wili not be cancetable by either the insurer or the nsured without at least ten (10)
days prior written notice 10 Mortgagee. Mortgagor hereby ass:gns to Morigagee the right to collect and receive any indemnity
payment otherw:se owed to Morigagor upen any po'icy of insurance insuring any portion of the Property, regardiess of
whether Mcrtgagee is named in such policy as a person entitled to cotlect upon the same. Any indemnily payment received
by Mortgagee trom any sucn po'icy of insurance may, at the option of Mortgagee. (1) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine o+ (1) be applied in a2 manner determined by
Mortgagee 1o the replacement, repair or restorat-on of the port:on of the Property damaged or destroyed or (in) be released {0
Mortgagor upon such cond:tions as Morlgagee may delermine or () be used for any combrnaton of the foregoing purposes.
No pert:on of any indemnity payment which 1$ appled 1o reptacement. repair or restorat:on of any portion of the Property or
which is released to Mortgagor snali be deemed a paymen! against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as here:n required and wili deliver to Morigagee the onginal of each policy of insurance
requited hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proot of such payment at least ten {10) days prior to the date such prem:um wou'd become overdue or delinquent. Upon the
expration of term.nation o' any such poiicy of ‘nsurance, Mortgagor wi'i furnish to Mortgagee at least ten (10) days prior to
such expiration or termination the onignal of a renenal of rep'acement poicy of insurance meeting the requirements hereof.
i Morigagor fails 1o insure the Property as herein required. Morigagee may after gv.ng ten (10) days written riot:ce 10 Mort-
gagor so insufre the Properiy 1n the name of Mcrigagor or 'n the rame of Mo-tgagee or both and the prem-ums fof any such
insurance obtained by Mortgagee sha'i be the ob':gation of Mortgagor Upon forec csure of tis Mortgage. all night, titie and
mterest of Mortgagor in and to any po'cy of :nsurance upon tre Property wh ch is in the custody of Mortgagee. inciuding the
nght to unearned premiums, shall vest :n the purchaser of the Property a' fecreciosure. and Mortgagor rereby appoinis Mort-
gagee as the attorney 1in fact of Mortgagor 10 ass:gn ah right. tiv'e and :nterest of Morigagor in and 10 21y such policy of
insurance to such purchaser. Ths apponiment s coup'ed with an inerest and shall be vrevocable

4. Taxes and Assessmenls. Morigagso wil Gay a'l 'ares assessments and other charges which constitule or are
secured by a “en upon the Property wrch 15 superor 10 the ten of s Mortgage and wili deliver to Morigagee proof of
payment of ihe same no! ‘ess tran ten (101 days pror to the gate tne same Becomes g2 "quent. prov:ded. however, that
Mcrigagor sha'i be enttied by approprate proceed nQs to contest the amount o° vaidily cf such tax. assessment or charge
so tong as the covection of 'ne same by foreciosure of ng cen Lpon re Properly s 5%ayed durng the ogndency _o_f such
proceed:ngs and Morigagor depcs s win e autrot ly 100w 0N Sulh Tar as3essment O Cratge s payable 07 with Mortgagee
approptiate secunty for payment of tre came 'ogeltes wtn any A00UCETDe Sleest 270 pena’t es. shou'd tne same be
determned due and ow."g

5. Expenditures by Mortgagee. |f Morigagor fass 1o
neyrance prem wms of o1 tares, assessrents or Chrer {1 arges
be ob! gated 10. pay for tre zaTe and any Suih payment oy Mor L7ed by 'hs Morigage and have the same
rank and prionity as the proec:pa’ dept cecured reteby and tear © = ate of payment at tre legal rate Payments
made for taxes by Mortgasee srai ba a fostien on the Progarty 1o the edent ¢f tne fares $0 pa:d with interest from the date
of payrrent, resargd e ¢ tra rank ang prel ly ¢ s Maorigage rraagot e oAy o Morigagee :n cash on demand an
amount equal to any paymer: made oy Mo igagee puriLant 1ot ar 20n [ us nterest trereon as reremn provided

6. Condemnalion. Morigazee shalt be entiad 10 De made a Darly 10 and 10 part C pate :n any proceed ng whether
tormai 0 1ntormnal. for Congemnat.on Of @CquS TN Dutsuant 16 pow N Gfany portion of the Property. Mot
gagor hereby ase 305 10 Morigagee e nghi lo o et and recs ard 1o wroh Morigagor would otrer-
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