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2. That, together with, and in addition to, the monthly payments of principal und mierest puaveble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fiurst day of each month until the said note
is fully paid, the following sums:
fa) An amount sufficient to provide the holder hereof with funds to pay the next mortpage insurance jre

ment and the note secured hereby are insured, or a monthly charge {in licu of 8 mortgage 1InSurence o
keld by the Secretary of Housing and Urban Develepment, as follows:

v tf this instra-
rum) if thevare

(D If and so long as said nate of ¢ven date and this instrument are insured or are reinsured under the provisions of the
Naticonal Housing Act, an armount sufficient to accurulate in the nands of the holder cne (1) munth pricr to its due
date the annual marteage insurance premium, 1n order 16 provide such holder with funds to pav such premium to the
Secretary of Heousing and Urban Development pursuant to the National Housing Act, as amendoed, andapplicable
Regulations thereunder; or

(H1 If and so Iong as said note of €ven date and ithis instrument are held by the Secretary of Housing and

Urban De-
velopment, a monthly charge {in lieu of a mortgage insurance preminm) which shall be 1o an ==

1t equal 1o one-
twelfth {1, 12) of one-half ¢3:) per centum of the average outstanding balance due on the note computed waithout taking
tnto account delinqueéencies or prepayments,

L1 A sam equal to the greound rents, if any, next dfue. plus the premiums that will next become due 2nd javable wn polivies
of fire and other hazard insurance covering the moarigaged property. plus taxes and assessments next dee on the mortgdaged
property (all as estimated by the Mortgagee) less all sums already pard therefor divided by the nurber of o

-nths toelapse
before ~ne (1) moath prior to the date when such ground rents, premiums

. taxexs. and assessments Aill bocome delinguent.
such sums to be held by Mortgagee in trust to pay said groyund rents, premun

‘02 AlY pavrments mentioned in the txo g i

rocedinp subseot o

:, tdXes. and special asscssments; and

f this partagraph amd gl patcenta fo le ¢oad
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secured hereby shall be added togethsr and the aguregate amount therecf <hall b

single payTent 12 be zpplied by the Monga

ler the note

ra:d by the Martgagor each month 1n a

a

gee 1o the folicwing 1tems an the order set forth:
{1} premium charges under the contract of insurance with the Secretary of Housing and Urkan Desvelopment. or monthiy
charge (in lieu of marteage nsurance premium). 3as the case may be;
¢1I) taxes, special assessmeonts, fire and other hazard insurance promriss;

v

(I interest on the note secuared kereby; and

{(IV) amortization wf the principal of said note.
Any deficiency in the a—ount «f any suth sggregate —onthly pavment, shall, unless made good by the Mortpager prior to
the due date of the next such pavment, constitute an event of defaulr under this —ortgage. The Moneagee may collect a
““late charge’ not to exceed 1oUr cents (3¢ ) for vach dollar (81) of each peyvment maore than fifteen (15) days :n arrears 1o
cover the extra expense wmiveived in handling delinglient payrents, )

3.

i1 the 10tal of payments made by the Mortgagor under (b) cf paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesgnents oOf insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subssquent payments 10 be made by the Mortgagor, or
refunded to the Mortgagor. If. however the monthly payments made by the Llortgagor under (b) of parajraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when th2 same shall become due and payable, then the
liortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, o insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured Lereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under anv of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property 15 otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance tnen remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will puyv all taxes. assessTenis.

aater rates. and otker govern—ental or municipal charges, fines.
or impositions, for which pr

vision has not been —ade hereinbefore, and in Jefzult thereof the Mortgagee may pav
the samre. and that he will promptly deliver the official recerpts therefor 1o the Morteagee. If the Mortgagor fails
lo make any pavments provided tor o this section o7 anv other pornients 101 toxes. sssessments, or the hike. the
Mortgagee mayv pay the same, wnd all surs <o patdshali bear micrest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

3. That he will keep the jrerises in a- wowd order and condition as they are now and will not commt ¢ per-
mit any waste thereof. reasonable wear and tear excepted

. That he will keep the irprovements now
may be required from time to time s
Fencies 1n suach

existing or heteafter erected on the morteaged propernty insured us
the Morteagee against loss by fire and other hazards, casuvalties and ceontin-
smounts and for such pensds as Tev be tegquired by the Martgaeee and will pay promptiv. when

due, any premiums on such nsurance foovisien 07 paveent of which Ras not been made hereinbefore. All insur-

ance shall be carried 1n companies =ppiosed by the Moartgegee und the rolictes and renewals thereof shull be Teld
by the Mortgagee and have attached thereto toss pavable cluuses in tovor of and an torm acceptable to the Mort-

gagee. In event of loss Mortgagor will pive rmmediate notice by omaal 1ot

he Mortgogee. who may make proof of
loss if not made promptly by Martgager. ond each iasurance company concerned 15 hereby authorized and directed
to make pavrent for such lass directly to the Mortgagee instezd of to the Mortpaygor und Mortgagee jointly, and the
insurance ptoceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedress hereby secured of to the restoration of tepisr of the preperty diavoped  Inevent of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinpuishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor 1n and to uny insurance policies then m force shall pass to
the purchaser or grantee

7. That he hereby assigns all the rents. issues. ond profits of the mortgaged premises fram and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the renls. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust us receiver, shall apply the residue of the
rents. issues. and profits, toward the puyment of the debt secured herebyv.

8. That if the premises, or any part thereof, be condemned under any power ot eninent dyrain, ar acnuired for
a public use, the dunages, proceeds, and the consideration f~r such acquisition, to the extent of the fuil amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyvassigned by the Mortgagor

to the Mortgagee and shall be paid forthiwith to the Mortgagee to be applied by 1t on sccount of the indebtedness se-
cured hereby, whether due or not.
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