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feet to an iron pin; thence N. 12-54 W. 125.26 feet to an iron pin; thence

N. 8-09 W. 145.21 feet to an iron pin; thence with the side lot line of Lot No.
12, Pebble Creek Subdivision, Phase I, N. 81-51 E. 145.0 feet to an iron pin;
thence with the arc of a curve, of radius 50.0 feet, 162.76 feet to the point

of beginning, the chord of said arc being N. 40-44 E. 99.22 feet.

This is the identical property conveyed to the Mortgagor herein by Pebblepart, Ltd.,
a South Carolina Limited Partnership, by Deed recorded similtaneocusly herewith.

THE MORTGAGEE HEREIN SPRCIFICAILY AGREES TO RELEASE FACH LOT FOR A RELFASE PRICE
OF $10,000.00.

THE TERMS AND (ONDITICNS OF THE COMMITMENT LETTER DATED NOVEMBER 4, 1980, SHALL
SURVIVE THE EXECUTION OF THIS QONSTRUCTION IOOAN MORTGAGE AND A VIOLATION BY THE
MORTGAGOR HEREIN OF THE TERMS AND QONDITIONS STATED IN SAID LETTER SMALL OONSTITUTE
A DEFAULT UNDER THIS MORTGAGE. FURTHER, IF IT IS PROVEN THAT THE MORTGAGOR HEREIN
HAS MADE ANY MISREPRESENTATIONS TO SOUTHERN SERVICE CORPORATION FOR THE PURPOSE OF
ENTICING SOUTHERN SERVICE CORPORATION TO MAKE THIS MORTGAGE LOAN, A VIOLATION WILL
EXIST AND QONSTITUTE A DEFAULT UNDER THIS MORTGAGE.
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