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This Renegotiable Rate Mortgage Rider (Rider) is rade this 10th  «ay of November

, and is attached to and incorpurated inte and shall be Jeercd to amend and
grnloment = Mortgage, (security instro—ent} dated of even date herewith, aiven by
the undersigned (Borrcwer) to secure Borrower's Nete to First Federal Savings and lean

Association of Greenville (Lender) and covering thc property described in said security

instrurent and located at Lot 65 Pine View Terrace, Taylors, §. C.

.

In additicn to ti.e <ovenants and asrecronts made in said security instruzent, 3erroder and
Lender further covenant and 22ree as toilows

‘e

Any provisiocns of said sccurity iustrurent v other instrurents

executed in connection
with said indebtedness which are inconsist

t
nt with the piovisions of this Riler, including,
- I3

ent w
but not limited to, the intcrest rate, monthly payment, netice o Borrewer and prepayment,
are hereby amended or negated to the c¢xtent necessary te coniorm such instruments to the

provisions of this Rider.

This Rider provides, in pavt, for an Iaitial Lean Ters and Renewal loan Terms which will
be automatically rencwed at equal renewal intervals until the maturity date of said

security instruzent. The Initial Loan Term is that period of time from and including

January 1 , 1981 , 10 and including January 31 , 1984 .
Renewal Loan iers-s are those pericds of time beginning on the first day next following
the end of the immediately preceding loan term and ending three calendar years
later.
1he final Yenewal losn Ters, which ~ay be shorter tnan preceding losn terms, shall be that
period of rime bepinning 1 the firet day next folliwing the end of the 1::ed1ately preceding
lean tern and ending on the raturity date of saild security iastrument

nts of principal and interest during
in an amount at least sufficient to amor-
re interest rate over the remaining term

The leoan rust be renaid in cqual montd
the (nitial Lcan Term and each iene
tize a loan with the sate principal a
of said security instrument.

At least ninety {90) davs bercere the end of the Initial Lean Term and all Renewal Loan
Terms, except for the final Renewal Lean VTerm, the Tender sust send the Borrower a Renewal
Nwotice which states, arons other things, the Benewal Interest Rate for the next Renewal
i.nan Terrm, the monthly payrent based en that rate, and the beginning date the new payment
is due.

1he Renewil Intereat Rate jor a Renewal foan Term may increase or decrease based on changes
in an Index Rate. Said Indes Xate reflects the contract interest cate on the purchase of
previsouly cccupled hiomes as covpated by the Pederal Hone Loan Bank Board and is published
sonthly in the Federal idone Loia dank gcard Journal as Tadle 5.5.1. Hewever, the Index
Rate being used must reflect the most recent Index Rate made available by the Federal Home
j.oan Bank Board whelner or not said Index haos been oificialiy published in the Federal

Home Loan Bank Buard Journal.

To caleulite the Rearwai inlerest Rate .or a fenewal Loan Tern, the difference must be
found between the latest oathly Renewal index Rate as determined ar the time the Renewal
Notice is sent to the Borrewer and the Original Index Rate applicable at the beginning
of the Imitial Loan Term, which is 12,31 percentl®,31 %2). The difference found must
be added to (if an increase) or be subtracted from (if a decrease) the original interest
rate set forth in the Note. The result of the calculation above shall be the Renewal
Interest Rate for the next Zencwal Loan Term provided that the difference between said
calculation and the interest rate for tihe current loan term and the difference between
said calculation and the original interest rate set forth in the Note do not exceed the
maximum interest rate limitaticns stated below. S$hould either difference exceed said
maximum interest rate limitations, then the Renewal Interest Rate shall be the interest

rate for the current losn term plus (if an increase) or minus (if a decrease) the maxinmum
increase or decrease permitted below.

The maximizi interest rate increise of Gecrease for each Beaewal Loan Terr is one half percent
( 0.5 ) per year. At no tizme duving the ferm oi said scourity instrumeant @ay the
interest rate increasce or decrese evxceed a tutal of f1ve‘_ sroent 5.0 %)

OVETr Or
under the original interest rate or the faitial Loan Gerr.
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