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9. Condemnation. The proceeds of any award or <laim for damages, direct o conseguential, i connsction aith any coi-
demnation or other taking of the Property, or part thereof, or for conveyance m Leu of condamnation, are kereby awnigned and
shail be paid to Eender. _ _

Inthe event of a total taking of the Property, the proveeds shall be applied 1o the sums sacured by this Mortgage, with the ev-
cess. if any, paid to Borrower. In the event of a partiai taling of the Property, vnless Borrower and Lerder otheraise agree in
writing, there shall be applied to the sums secured by this Mortzage such proporton of the proveeds as is equal to that proportion
which the amount of the sums sevured by this Mortgage immediately pricr 10 the date of taking bears 1o the fair markai vatue of
the Propenty immediately prior to the date of taking, with the balance of the provecds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by 1 ender to Borrower that the condemrnor offers to make an
award or seule a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to cellect and apply the proveeds, at Leader’s option, ¢ither to resteration or repair of the Property of to the
sums secured by this Maortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall rot extend or
postpone the due date of the monthly instaflments referred to in parazraphs 1 and 2 hereof or change the amount of such in-
stallments. ‘

10. Borrower Nol Released. Extension of the time for pavment or modificatien of amoruzatien of the sums secured by this
Mortgage granted by Lender to any suicessor ininterest of Borrower shall not operate to release. in any manrer, the liabdity of the
original Borrower and Borrowaer’s successors ininterest. Lender shall not be required to cammence proveedings against such sug-
cessof of refuse to extend time for payment or otherwise modify amortzation of the sums secured by this Mortgaze by reason of
any demand made by the original Borrover and Borrower’s seocessors ininterest _ ‘ _

11. Forbearznce by Lender Not a W ai\er. \n\. forhearance by Lendera evercising any right or remedy hereunder, or
otherwise afforded by appmab!e law, shall not be a waiver of or preclude the exercise of any such right of remedy. The provure-
ment of insurance or the payment of taves or other tiens or charges by Lender shall not be a waiver of Lender's right to ascelerate
the maturity of the indebtedness secured by this Mor:zage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumutative to an) other nght ot remedy
under this Morigage or afforded by law or equity, and may be evercised concurrently, independently, ot suc cessively.

13.  Successors and Assigns Bound; Joint and Several Lllbllll) Captions. The covenants and agreements hcrcm comamcd
shail bind, and the rights hereunder shall inure 10, the rc(pc\lue ucgessors and amgns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Ali covenants and agreements of Borroaer shail be joint and several. The caplions and head-
ings of the paragraphs of this Morigage are for consentence only and are ro: (0 be used tointerpret or define the provisions hereof.

14.  Notice. Excepi for any notice required under applicable Jaw 1o te given in another manner, (a) any notice 1o Borroner
provided for in this Mortgage shall be given by mailing such noiice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to L ender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Borroaer as provided herein. Any rotice prosvided for in this Morigage shall be deemed to have been given
to Borrower of Lender when giveninithe manner dzsignated herein.

15. Uniform Morstgaze: Gorverning Law; Severadility. This form of morigaze combines uniform coverants for national use
and non-uniform covenants with L.mited variations by jurisdiciion to constitute a uniform security instrument covering real prop-
eiiy. This Mortgage shail be goierned by the law of the jurisdiction 1a which the Property is Iocated. In the event that any provi-
ston or clause of this Morigage or the Note conflicts with applizable law, such conflict shall not affect other provisions of this
“lortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared 1o be severable

16. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Morizage at the time of execu-
tion or after recordation hereof.

17. Transter of the Property: Assumpuon. if all or any part of the Properiy or aninterest ther2in is sold or transferred by
Borroaer without Lender's prior written consent, excluding (a) the creaticn of a hien or encumbrance subordinate to this Mozt-
g2ge. (b) the creation of a purchase money security interest for household apphiances, (¢) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint terant or (d) the grant of any leaszhold interest of three years or '¢ss not containing an option
1o purchase, Lender may, at Lender's oprion, declare ali the sums secured by this Mortgage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sate or transfer, Lender and the person to whom the Property is
o be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
rayable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agieement ac-
ceptedin writing by 1 ender, Lender shatl relzase Borroaer from ati obligations under this Mortgage and the Note.

If Lender exercises such option to acceleraze, Lender shall maii Boirower notice of acceleration in accordance with paragiaph
14 hereof. Such notice shall provide a period of not less than 30 days f-om the date the nosice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 1o pay such sums prior to the exparation of such period, Lender may, without further
notice of demand on Barroaer, invoke any remed.es permeited by paragzraph 18 hereof.

NON-UNIFORM COVENANITS. Borrower and Lender further covenant and agree as folloas:

18.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sunis secured by this Mortgage, Leader prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the zction required o
cute such breach: (3) a date, not Tess than 30 days from the date the notice is mailed (¢ Borrower, by which such breach must be
cured; and (4) that {ailure 10 cure vuch hreach on or before the date specified in the natice may cesull in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The noticz shall further inform Bor-
rower of the right to reinstate after acceieration and the right to avsert in the foreclosure proceeding the non-enistence of a default
or any other defense of Borrower 10 2cceleration and foreclosure. I the breach is not cuced on or before the date specified in the
nolice, Lender 21 Lender™s option may declare all of the sums cecured by this Marigage 1o be immediatcly due and payable without
further demand and may loresdose this Morigage by judicial proceeding., | ender shall be entitled to colledt in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable aitorney’s fees, and costs of documentary evidence, abstracis
and litle reports, alt of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notaiihstanding §ender’s aiveleration of the sums secured by this Mertgage, Borrower
shali have the right to have any provecdings begun by Lender to enforce this Morigage discontinued at any time prior to entry of a
judgment enforcing this Morrzage if: (a) Borsower pays Lender alt sutnis which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had ao acceleraiion occurted; (b) Borraveer cures alli breaches of any other covenants
or agreements of Borrower contamed in this Morrgage: () Borroacr pays ail reasonabie evpenses incurred by Lender in enforving
the covenants and agreements of Borroser contained n this Morigage and in enforang {ender’s remedies as prosided in para-
graph 18 hereof, including, but net imited to, reasenable aiterney™s feos: and (d) Borrower 1akes such action as Lender may rea-
sonably require 10 assure that the Len of this Morgagze, Lender’s interest in the Peoperty and Borroaer's obligation to pay the
sums sgcured by this Mertgage shall continue unimpaired. Upon cuch pavment and cure by Borrower, this Mostgazge and the obli-
gations secused hereby Rall remunan full forge and eifect as if no acglcraiion had oocurred.

20. Assignment of Rents; Appoiniment of Receiver. As additional secunity hercunder, Borroser hereby asyizns 1o Lender
the rents of the Prop<ety, prosided that Borroagr shali, prior 1o acceleraton ander paragraph 13 hersof or abandonment of ihe
Property, bave the right to collect and refain such rents as they bevome duz ard pavable.

Upon acceleration under paragaaph I8 hereof or abandonnmicnt of the Propwiiy, Lender shaif be ernitfed 1o have 1 sevnivir ap-
rointed By A coure to entdr o, take possgsconof and manage the Propernny and to collectihe 1ends of the Proporc ancisding

thosg past due. Al rons wolliaied by the recener shall be applicd l.n' W payirantof the wests of manego it Tepaaty and
colleytion of Ferss aniod o, bat nor himited to, tecener’s fegs, premintnon receser s bonde Jand reas rey s toes, and
thentothe camacocardd by thae Morrgage Thereoeiver shallbe labletn 2o oo ly 1o TSRS A DEETPENE !
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