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in accurdance with Borrower's and Lender’s wiitten agreement or applicable law, Borrcwer shall pay the amcunt of all mostgage ia
surance premiums in the manner provided under paragraph 2 herecd.

Any amounts disbursed by Lender pursuant to this paras;raph 7, with intwrest thercen, shall become additional indebtednes
«f Booruwer secured by this Mortgage.

Unless Borrower and Lerder 2yree to other terms of payment, such amounts shall te payatle
upen notice from Lender to Borrower tequesting payment therecf, and shall bear interest from ke date of disbursement at the rie
payable from time to time on cutstanding principal under the Note unless pavment f interest at such rate would be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permicible under applicable hiw.

Neothing con-
tained in this paragraph 7 shall require Lender 10 incur any eapense cr take any acticn hereunder

8. Ixsrecmon. Lender may make or cause to be made reasorable entries upen and inspectizns of the Preperty, provided
that Lender shall give Borrower notice pricr w0 any such inspecticn specifying reasonable cause therefor relared 1o Lender's interest
in the Property.

9. Coxpemxamox. The proceeds of any award or claim for damages, direct e cohsequential, in cinrection with any con-
demnation ¢r cther taking of the Property, or part therecf, or fur ceniveyance in licu of condemnation, are kereby assigned and <hall
be paid 1o Lender.

In the event of a ruts] wking of the Property, the procends shall be applied to the sums secured by this Morigage, with the
excess, if any, paid to Borrower. In the event of a partial uking f the Property, unless Borrower and Lender ctherwise agree in
writing. ikere shall be zpplied to the sums secured by this Mongage such proportion of the preceeds as is equal © thar proportisn
which the amount ¢f the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the
Property immediately pricr to the date of taking, with the halarce of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers to make an
award or seude a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration ot repair of the Property or to the sums
sevured by this Mortgage. .

Unless Lender and Borrower othenvise agree in writing, 2ny such application of proceeds to principal shall not eatend o
postpene the due date of the menthly installments referred to in paragraphs ¥ and 2 hereof or change the zmeunt of such installments

10. Borrowrr Nor Rereasep. Extension of the time for payvment or madificaticn of amortization of the sums secured by
tkis Mortgage granted by Lender to any sucvessor in interest of Borrower shall not cperste to relzase, in any manner, the lisbility of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence priceedings againa sech sue-

cessof or refuse to extend time for payment or otherwise modify amordzation of the sums secured by this Mongage by reasen of any
demand made by the original Borrower and Bomower's successcrs in interest.

11. Foreramaxce By LexpEr Not A Wanwees Any fortearance by Lender in exercising any right or remedy bereunder
<1 otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or chargss by Lender chall not be a waiver of Lender's right to 2ccelerate
the maturity of the indebtedness secured by this Mortgage.

12. Reseoies Custuramive. All remedies provided in this Mongage are distinct 2nd cumubtive 1o any other right cr remedy
urder this Mortgage or 2forded by law of equity, and may te exercised concurently, independently or successively.

13. Successors axi Assioxs Bouxo; Joint axp Sevirar Liasiiry; Capnions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shzll inure to, the respective successors and assigns of Lender and Borrower, subject 10
the provisions of paragraph 17 heveof. All covenznts and agreemenis of Borrower shall be joint and seversl. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be used ta interpret or define the provisens hereof

14. Nomice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to Borrower
pruvided for in this Montgage shall be given by 1nailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by

notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated herein.

15. Uxsirorys Moarcace; Goveaxing Law; Severasiiry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varfations by jurisdicion to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Preperty is Jocated. In the event thar any
provision or clause of this Mortgage or the Note conflicts with applicable hiw, such conflict shall pot affect cther provisions of this
Mortgage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a conformed copy of the Note and of this Montgage at the time of
xecution o after recordation hereof.

17. TraxsFer OF THE PrOPERTY; Assusemion. If all or any pant of the Property or an interest therein is sold cr transferred
by Borrower without Lender’s pricr written consent, excluding {a) the creation ¢f a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or less not containing
an option to purchase, Lender may, at Lended’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lerder shall hive waived such option to accelerate if, prior to the sale or transfer, Lender and the perscn to whem the
Propesty is to be sold or transferred reach agreement in writing that the credit of such persen is satisfactry to Lender and that the
interest payable on the sums secured by this Mortgage shall be at such sate as Lender sball request. If Lender has waived the
cplion 1o accelerate provided in this paragraph 17, and if Borrewer’s successor in interest has executed 2 written assumption 2gree-
ment accepted in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

If Lender exercises such opticn 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such nctice shall provide a period of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further potice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Usirorm Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Accrveratios; Resepies. Except as provided in paragraph 17 kereof, upon Borrower's breach of any covenant ¢r agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by shis Morigage, Lender price 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 meol specifying: (1) the Erecch; {2} the ccticn required 1o
cure such breach; (3) a date, not less than 30 days from the date the rotice is mailed to Borrower, by which such brezch must ke
cured; crd (1) thet {ailure to cure such breach on or before the date specified in ﬂu notice may resull in acceleration of the sums se-
cured by this Morigege, foreclosure by judicial proceeding and sale of the Property. The netice skall further inforrs Bomrouer of ike
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerce of a defaudt or any other
defense of Boriower to scceleration and foreclosure. 1f the breach is not cured on or Fefore the date specified in the notice, Lender
ut Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and payable witkout further demand
and may foreclose this Mortgage by judicial yrocceding. Lender shall ke entiiled 1o collect in such proceeding ol expenses of fore-
clesure, including. but not limited to, reasomitle aticrney’s fees, and costs of documentary eviderce, abstracts and title reperts, all of wkich
skall be alditioral sums secured by this Mertgage.

19. Bormower’s Ricur 1o RRLINSTATE. \ohuth\undmg Lender's acceleration of the sums secured by this Mortgage, Bt
runee shall have the right to have any rrx(cdmgs begun Ly Lerder to enforce this Mongige discentinued at any time prir tn
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