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This instrument was prepared by:
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_ JOHN M. DILLARD, PA. g
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o PRS0 MORTGAGE )
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¢ R_;f‘gﬁtRSLEY (Renogotiable Rate Mortgage) Aith 1'J s vérr L
‘n L. . . ‘ )
P THIS MORTGAGE is made this 3lst of . Octobexr 19.80 ... , between the Mortgagor, Loy
L ASSOCYARED BOTEDERS” & DEVELepERS, e, b (herein “Borrower-) e
> and the Mortgagee, ... JIDEUITY FEDERAL SAVINGS AND LOAN ASSOCIATION ......... a corporation 'Al])
¢ organized and existing under the laws of the United States whose address is . 191 EAST WASHINGTON STREET, | ’ _
LGREENVILLE, SOUTH CAROLINA | | (herein “Lender”). O-
a . _ _ _ .
™ WHEREAS, Borrower is indebted to Lender in the principal sum of Twenty. Thoysand.apd .ne/104ths : coood

Dollars, which indebtedness is evidenced by Borrower’s note date ... . Octoher..31,..1980.... (herein “*Note")
which is attached hereto as Exhibit “A,” the terms of which are incorporated herein by reference (including any and all
renewals, extensions, renegotiations and/or modifications of the original Note), providing for monthly installments of
plmc gam'bé]d 1Tﬂe§l \6uh the balance of the indebtedness, if not sooner paid, due and payable on !

----------------------------------

. To Secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of any future
advances, with interest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hercof (herein *‘Future
Advances’), Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described propeity located in the County of . Greenville.............. , State of South Carolina:

B
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ALL that piece, parcel or lot of land, with all buildings and improve-
ments, situate, lying and being on the western side of 0Old Laurens
Road, in the Town of Mauldin, Austin Township, Greenville County,
South Carolina, being the northern portion of a one acre tract of
land purchased by N. R. Greene from J. B. A. Thomason, and being
shown on a plat of the PROPERTY OF ASSOCIATED BUILDERS & DEVELOPERS,
INC., made by FPreeland & Associates, Surveyors, dated October 31,
1980, recorded in the RMC Office for Greenville County, S. C., in

Plat Book § -}, page , reference to which is hereby craved
for the metes and bounds thereof.

The above property is the same conveyed to the Mortgagor by deed
of Alvin Ray Saxon, et al, to be recorded simultanouesly herewith.
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which has the address of .. 300014, Layrens, Road

Sercet) ) i
South Carolina 29662 '

....................................... (hercin “Property Address™);
(Susc and ap O:dt)

To Have aAxp 1o Hoip unto Lender and Lender's successors and assigns, lotever, together with all the impiove- _ oot
ments now or herealter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil : ) ~ ]
and gas rights and profits, water, water rights, and water stock, and all fixtures now or herealterattached tothe property, . E
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property .

covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold estate if this Morigage is E {
on a leaschold) are herein relerred to as the “Property™.

Boitower covenants that Borrower is law lull) seised of the estate hereby conveyed and has the right to mortgage, _— . ff"—-
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generaliy i ;.
the title to the Propeity against all claims and demands, subject to any declarations, eascinents or restrictions listed in a P %
schedule of exceptions to coverage in any title insurance policy insuring Lendet’s interest in the Propety. -
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