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in accordance with Borrewer's and Lender’s written agreement or applicatle Iaw. Bosrower shall payv the amount of all monzage in-
surance premiums in the manner provided undee paragraph 2 hesecf.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereun, shall beverme 2dditional indebtedress
of Berrower secured by this Mcrtgage. Unless Borrower and Lerder agree 1o cther terms of payment, such ameunts skall e pavable
upen notice frem Lender to Borrower requesting payment thereof, end shall bear interest frem the date of dishursement at the rite
payable from time'to time on cutstanding principal under the Note unless payment f interest at such rize weuld be CUnirany ta
applicable kaw, in which event such amounts shall bear interest at the highest rate permissible under applicable liw. Nothing eon-
tained in this paragraph 7 shall require Lender 10 incur any expense ¢r uke any acticn hereunder,

8. InspEcmion. Lender may make or cause 1o be made reasomable entries upon and inspecticns of the Property, provided
that Lender shall give Borrower nctice prict to any such inspecticn specifying reasonable cause therefor related o Lender's interest
in the Property.

9. Coxpestnamon. The proceeds of any award or claim for damages, direct or consequential, in conrection with 2av coa-
demnation or other taking of the Property, or pant thereck, or for cenveyance in lieu of condemmation, are kereby assigred and <hall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Mantgage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied -to the sums secured by this Morngage such propertion of the preceads as is equal %o that propttisn
which the amount of the sums cecured by this Mortgage immediately price to the date of taking bears 1o the fair market valve of the
Property immediately prive to the date of 1aking, with the balance of the proceeds peid to Borrower.

If the Propesty is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnce offérs 1o make an
award or setie a claim for damages, Borcower fails 1o respond to. Lender within 30 days alter the date such notice is mailed, Lender

is autherized to collect and apply the proceeds, at Lender's cption, eitker to resteraticn or repair of the Property or to the sums
cecured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing. .2ny such applicatisn of proceeds to principal shall not extend <r
postpene the due date of the monthbly installments referred to in paragraphs 1 and 2 hereof or change the 2mount of such instellments.
10. Borrowir Nor Reteasep. Extension of the time for payment or medifcation of amortization of the sums secured by
this Mortgage granted by Lender 15 any successcr in interest of Borrawer shall not eperate to release, in any manner, the Bability of
the original Borrower and Borrowers suceessers in interest.  Lender shall nat be required to commence proceedirgs againat such suc-

cessor of refuse 1o extend time for payment or vthenwite medify amertization of the sums secured by this Mongege by reasen of any
demind made by ibe original Borrower and Bomrower's successcrs in interest.

11. Forsramaxce sy Lexver Nor a Wasnver. Any fortearance by Lender in exercising any right er remedy bercunder,
1 (therwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuse

meat of insurance ¢ the payment of taxes or other Lens or chargss by Eender shall not be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Restepies Cusuranive. All remedies provided in this Morigage are distinct and cumulative 0 any other right or remedy
urder this Mottgage ot afforded by Law or equity, and may e eatwised concumently, independently or succesdively.

13. Successors axp Assicns Bounp; Joint axp Severar Liasitary; Carmions. The covenints 2nd agreements herein con-
uined shali bind, and the rights kereunder shall inure 1o, the respe:tive cuccesscrs and assigns of Lender and Borriaver, sublect ta
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mortgage are for convenience «nly and are nat 10 be used 1 interpret of define the provisions herecf.

14. Nomce. Except for any rotice required under applicable law to be given in apouther manner, (2) any nctice to Berrcwer
provided for in this Mortgage shall be given by mailing such netice by cectified mail addressed 10 Brarower at the Property address cr at
such other address as Borrower may designate by notice 10 Lender as provided kerein, and (b) any notice to Lende: shall be given
by cerntibed mail, return receipt requested. to Lender’s address stated herein or to such other address as Lender may designate by

nctice to Borrower as provided hercin. Any notice provided for in this Mortgage shall e deemed to have been given to Borrower
ct Lender when given in the manner designated herein.

15. Uxstrorm Mortcace; Goverzing Law; Severasiniry. This form of meitgige combines uniform covenants for national
use and non-uniferm covenants with Lmited variations by jurisdicion to constitute a uniform security instrument covering real
propenty.  This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is bxcated. In the event that any
provision ot clause of this Morigage o the Note confBlicts with appbcable law, such conflice shall not affect cther provisions of this

Monigage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mengage
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrewer shall be furnisked a ¢onformed ¢opy of the Note and of this Morteage at the time of
cxccution of after recordation herecf.

17. Traxsrer oF THE Prorerry; Assusmerion. M 2!l or any part of the Property o an interest therein is sol or transferred
by Borrower without Lender’s price written consent, excluding (a) the creation of 2 lien or encumbeance subordinate to this
Mortgage, (b) the creation of a purchase meney secunty interest for household appliances,. (¢) a transfer by devise, descent o by
cperation of law upca the death of a joint temant or (d) the grant of any leasehold interest of three years ot less not. containing
an opticn o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lendes shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whem the
Property is to be sold or transferted reach agreemert in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mertgage shall e at such rate as Lender shall request. If Lender has waived the
«ptivn to xcelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumgpeion agrce-
ment accepted in witing by Lender, Lender shall release Porrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender thall mail Borrower mtice of acceleration in accordance with pana-
graph 14 hereof. Such notice shall provide a pericd of nct less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prics to the expiratizn of such periad, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereef.

Nox-Uxirorys Covenanys. Borrower and Lender tunber cuvenant and agree as follows:

18. ACCELERAYION; Resepies. Except as provided in pavagraph 17 hereof, upon Borrower’s breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pey wken due amy sums secured by this Morigage, Lender prioe 1o
accelesation shall mail notice to Borrcwer as grovided in paragraph 14 hereof specifying: (1) the breach; (2) the acticn requirad o
cure such breach; (3) a date, not less than 30 deys from the date the notice is wmailed to Borrower, by which such brecch rmust Fe
cured; axd (4) that failure 1o cure such breach on or before the date spacifed in the notice may result in acccleration of the sums se-
cured by this Morsgage, foreclosure by judicial groceeding axd sale of the Progerty., The xotice skall funiker informs Borroier of the
right 1o reinstate after acceleraticn and the right to assert in the [weclosure proceeding the mon-existerce of a default er any cther
defense of Borrower to acceleration and foreclosure, If the lreach is not cured on or before the date specifed in the notice, Lender
st Lender's option may declire cll of the sums sccured by this Mertgage to be immediately due and payable without further derand
and may foreclose this Mortgige by judicial gproceeding. Lender shall ke entitled o collect in such proceeding all expenses of fore-
closure, including, but not limited 1o, reasorable attcrney’s fees, and costs of documentary exidence, abstracti and title reports, all ef whizh
skall Fe additional sums secured by this Mortgage. ‘

19. Borrower’s Richy 10 REiNstase. Netwithstanding Lender's acceleration of the sums secured by this M rtgige, Bor-
rener thafl bive the right to hate any praceedings tegun by Lender to enforce this Mortgage discontinued at any time pric to
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