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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
(PURCHASE MONEY MORTGAGE) -
THIS MORTGAGE is made and entered into by John T. Powers and Martha M. Povers
resding in Creenville County, Souﬁu Carolina, whose post offi jce address is
105 Seedleaf Court, Simpsonville _ South Carolina 29681 X
herein called “Borrower,” and :

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, hertin called the “Government,” as evidencad by one or more promissory note(s) or asmrmption agreement(s),
herein called “pote,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire
indebtedness at the option of the Governmeant upon any default by Bortower, and is dexnw as follows:

Annucl Rate Due Date of Final
Date of Instrument Principal Amount of Interest Instaliment
10-31-80 $21,479.75 8 1/2% March 28, 2009
10-31-80 $6,900.00 11 1/2% October 31, 2013
-~ (If the interest rate is less than .ELL_% for farm ownership o1 operating Iom(ﬁ secufcd by this instrurﬂeril, lﬁcn the rate may be

changed as provided in the pote.)

And the note evidences a loan to Borrower, and the Government, at any tine, may assign the note and insure the payment thereof

pursuani to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Gevernment, o7 in
the event the Government should assign this instrument without inssrance of the note, this instrument shall secure payment of the pote; but
when the pote is held by an insured holder, this instrument hall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortzage to secure the Government azainst Joss under its insurance contract
by reasor of any default by Borrower; :

_ And this instrument also secures the recapture of any interest credit o1 subsidy which may be granted to the Borrower by the Govemn-
ment pursuant to 42 U.S.C. §1490a. :

NOW, THEREFORE, in consideration of the loan(s) aad (a) at ali times when the note is held by the Governmeat, or in the event the
Government shonld assign this instrument without insurance of the paymeat of 1he note, fo secure prompt payment of the nole and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b} at all times when the note is held by an insuted hoMer, to secure performance of Botrower's agreement herein to indemnify and
tave hanmkess the Government against Joss under its insurance conlract by reason of any default by Borrower, and () in any event and at
all times to secufe the prompt payment of all advances and expenditures made by the Governmeat, with intecest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agicement, Borrower does
hereby grant, bargain, sell, reiease, and assign unto the Government, with general warranty, the following property situated in the State of

Greenville
South Carolina, County(ies) of :

DESCRIPTION ON REVERSE SIDE HEREOF
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