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in accordance with Borrower's and Lender’s written agreement or applicable law. Borrewer shall pay the zamount of all MOrtZage in-
suranke premivms in the munner provided under paragraph 2 herecf. .

Any amounts disbursed by Lender pursuant to this parsgraph 7, with interest thereen, shall bevome additional indebtedness
of Bcrrower secured by this Merigage. Ulnless Borrower and Lernder agree to ether tenms of payment, such amcunts shall te pavable
upen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time 10 time on outstanding principa]l under the Note unless payment of interest at such rate would be contrary o
applicable Liw, in which ¢vent such amounis shall bear interest at the highext rate permissible under applicable lan. Nothing oo
uined in this paragraph 7 shall require Lender to incur any expzase cr take 2oy action hercunder.

8. Insprcmos. Lender may make or cauce to be made reasomatle entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s interext
in the Preperty.

9. Coxpesmxanos. The proceeds of any award or claim for damages, direct or consequential, in connection with zny con-
demnaticn cr other taking of the Property, or pant thereof, or for conveyance in lien of condemnation, are hereby assigned and <hall
be paid to Lender. .

In the event of a total rakirg of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, p2id to Borrower. In the event of a partial taking cf the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongzge such propettion of the proceeds as is equal to thar propertion
which the amount of the sums secured by this Mortgage immediately prior to the date of tiking bears to the fair rarker value of the
Property immediately prior to the date of taking, with the bslance of the proceeds peid to Borrower. _ o _

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condermnor cffers to make an
award of settle 2 chim for damages, Borrower fails to respond to Lender wisthin 30 days after the date such notive is mailed, Lender
is authcrized to collect and apply the proceeds, at Lender’s option, either to resteration cr repair of the Property or to 1he sums
secured by this Mortgage. ‘ . _ o o

Unless Lender and Borrower otherwise agree in writing, zny such application of proceeds to principal shall not extend ot
postpene the due date of the monthly installments referred to in patagraphs 1 and 2 hereof cr change the 2mount of such installments.

10. BorzowEr Nor Rereassp. Extension of the time for pavment or modification of amortization of the sums secured by
this Mcatgage granted by Lender to any successor in interest of Borrower shall not cperate to release, in any manner, the hability of
the corigina] Borrower and Bomower's successcrs in interest.  Lender shall not be required 10 commence proceedings against such suc-
cessor or tefuse to extend time for payment or otherwise modifly amortization of the sums secured by this Mortgage by reason of any
dermand made by the original Borrower and Borrower’s successcrs in interest.

11. Formeamance sy Lexper Nov A \Wawer. Any fortearance by Lender in exercising any right of. remedy beréundcr,
ot ctherwise afforded by applicable Liw, shall not be a waiver of cr preclude the exercise of any such right or remedy. The procurc-

ment of inwurance of the payment of taxes ot cther liens of charges by Lender <hall not be a waiver of Lender's right 1o accelerate
the maturity of the indebtedness secured by this Morgage.

12. Resepies Cussutanvi. All remedics provided in tkis Mortgage are distinct and cumulitive to any other right cr remedy
urder this Mortgzge or aflorded by law o1 equity, and may be exercised concurrently, independently or successively.

13. Successors axD Assicys Bounp; Joist asp Severar Liasiniry; Carmoxs. The covenants 2nd agreements hetein con-
tzined shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the ptovisicas of paragraph 17 Eereof. All covenants and agreements of Borrawer shall be yint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience cnly and are not to be used to interpret of define the provisions herect.

14. Nomrice. Except for any notice required under applicable law 10 be given in ancither manrer, (a) any notice to Borrower
provided for in this Morngage shall be given by mailing such natice by certified mail addressed o Borrower at the Property address ot at
such other address as Borrower may designate by notice to Lender s provided kerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated Herein or to such other zddress as Lender may designate by

notice 3 Bortower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated herein.

15. Uxirorss Mortcace; Goverxing Law; Severasiury. This form of meitgage combines uniform covenants for national
usc and poo-uniform covenants with limited variations by jurisdicton to constitute a uniform security instrument covering real
prepeny. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jcated. In the event that any
provision or clause of this Mortgage o the Note conflicts with applicable hiw, such conflict shall not affect other provisions of this

Mortgage o the Note which can be given effect without the cenflicting provision, and to this end the provisions of tke Mortgage
and the Nue 2r¢ declared 10 be severable.

16. Bormower's Copy. Borrowes shall be fumisked a conformed copy of the Note and of this Mortgage at the time of
cxecution of after recordation bereof.

17. Traxssex oF THE Proveryy; Assusserion. I all o any pant of the Property or an interest therein is sold o« transferred
by Bortower without Lender’s prics written consent, excluding (a) the creaticn of a lien or encumbrance subordinate 10 this
Mortgage, (b) the creaticn of a purchise money security interest for household appliances, (<) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years ot less not containing
an option to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
gayable. Lender shall have waived such option to accelerate if, pricr to the sale or transfer, Lender and the person to whom the
Property is 1o be sold or transfered reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secuted by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the
(pticn o accelerate provided in this paragraph 17, and if Borriwer’s successor in interest bas executed 2 written assumption agree-
ment accepted in writing by Lender, Leader shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Borrower natice of aceeleration in accordance with pana-
graph 14 herecf. Such nctice shall provide a pericd of nek less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechred due. If Borrower fails to puy such sums prior to the expiration of such pericd, Lender may,
without farther notice or demand on Bomrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxirory Covexanys. Borrower and Lender Further covenant and agree as follows:

18. Acceremanos; Reseotes. Excert as grovided in paragraph 17 hereof, upon Borrower’s breach of any covemant or cgree-
ment of Borrower in this Mortgage, including the covenants to pay wken due any sums secured by this Mortgage, Lender prior 10
acceleration shall mail motice to Borrower as providel in yuragraph 14 hereof specifying: (1) the breach; (2) the cction required 15
cure such breach; (3) & date, not less than 30 days from tke date the notice is pailed 1o Borrower, by which such breach must be
cured; ond (%) thet fature to cure such breack on or before the date specified in the motice may tesult in acceleration of the sums se-
curcd by this Mortgege, foreclosure by julicial proceeding and sile of the Property. The rctice shall furtker inforss Borrower of the
right 1o reinstate after acceleration and the right 1o assert in tke foreclosure proceeding the nom-existence of a default or any other
defense of Borower to acceleration and foreclosure. If the Breach is not cured on or hefore the date specified in the notice, Lender
st Lender's option may declare oll of the sums secured by this Mortgage to be jmmediately due and payable without furtker demand
and may foreclose this Mortgige by judicial yproceeding. Lerder shall Le entitled 1o collect in such groceeding all expenses of fore-
closure, including, but not limited to, reasomable attcrney's fees, and costs of documentary evidence, abstracts and title reporis, all ¢f which
hadl Fe alditional sums secured by this Mortgsge.

19. Borrowtr's Ricur 10 Riixstave. Notwithstanding Lender's accelenation of the sums sccured by this Mortgage, Bor-
rewer shall have the right to hue 2ny proceedings begun Ly Lender to enforce this Mortgage discontinued at any time prior (o
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