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IUD FORM 6237 | e -
(S.C.) (71-3-71) . > ) ‘-

PROMISSORY NOTE ol gk

SECTION 312 LOAN

$ 16,050.00 Place: Greenville, South Carolina

Date: October 27, 1980

FOR VALUE RECEIVED, the undersigned jointlly and scverally promise(s) to pay to the order of the United
States of Amcrica (herein called the “Government'’), acling by and through the Secretary of MHousing and Usban Develop-
raeat, or his successors, the sum or Sixteen Thou sand Fifty and No/100 -----------=-==7--""=7"" Dollars
(¢ 16,050.00 ), and to pay intcrest on the unpaid priaciple amount of this Note from tae date hereof, at the rate
of Three per centum (3%) per annum, until paid. Both the principal of and intcrest on this Note are payable on the First Day

monthly installments, including both principal and interest, commencing

with a paymentof § 94. _42 on December 1, ,1980 | 2ndof$89.07 the
First Day of Each ¥Month for il?;: repajningg 238 months commencing on January 1, - .19 81 ,
in¥ 1 8c e])pg I&W&g :S’tﬂ%&ﬁa incipal office pl’_ Aiken Speir, Inc.,

in Florence, South Carolina , or at such other places as shall be designated by the Government.

The undersigned reserve(s) the right to prepay at any time all or any part of the principal amount of this Naote
without the payment of penzlties or premiums. All payments on this Note shall be applied first to the interest due on tke
Note, and then to the prncipal due on the Note, and the remaining balance shall be applied to late cherges, if 2ny. Excapt us
provided bzlow, 2l monthly installment payments on this Note shall bz credited as of the due date thercol without
edjustment of interest because paid either before or after such due date.

IN THE EVENT the undersigned shall fail to pay the interest on or principal 2nount of this Note whea due, and if
such failure be subsisting on the date the next inst2)lment payment under this Note becomes due and payable, the unpaid
principal amount of this Note, together with 2ccrued interest and late charges, shall become due and payabie, at the option of
the govemment, without notice to the undersigned. Failure of the Govemment to exercise such option shall not consiitute a
waiver of such default. No default shall exist by reason of nonpaymeat of zny required instaliment of principal and inierest
so long as the amount of optional piepaymenl.s already made pursuant’ hereto equals or exceeds the amcunt of the required
jnstal'ments. 1 the interest on, 2nd principal of, this Note are not pzid during the calendar month which includes the cue
date, the undersipned shell pay lo the Government a late charge of 1% per calendar moath, or fraction lh'eredf, on the
sgmount past due and remaining unpaid. If thi; Note be reduced to judgment, such judgment should bear the stztutory
interest 1ate on judgments, but not to exceed 6% per annum. )

IF suit is instituted by the Gove_r!inient to r_eco".-e_r on this Note, the undersigned 2gree(s) to pay all costs of such
collection including reasonable ztiomey’s fees and court costs,

THIS NOTE is secured by a mgrtqage . :
duly filed for record in RMC Office fog atjeenville County

DEMAND, protest and fiotice of demand and protest are hereby vaived and the undersigned hereby waives, Lo the
exteat authorized by law, any and all homestead and other exemption rights which otherwise would apply to the cebl

-3

evidenced by this Note.

IN WITNESS WHEREOF, this Nole has been duly exccuzed by the undersigned, as of its date.

-

1 _ _
X)\ Ao Q\._Cﬁ}“&: QA
< <<

£ 07 SOUTH CAROLIEA ) )
STATE OF ) PRORATE

COUNTY OF  GREENVILLE )

: Personally appearcd the undersigned witness and r.:-.adc ?ath'
that (s)he sav the within named promissor sign, sgal and as the pronissor. r:(s )
act and note deliver the within note that (s)he, with othier vitness subscribed
above witnessed the exccution thereof.

crrant eo Lofzem = sW3e 27gh Anr ~f October 1980

\Q&O\lﬁ.{@ \(\)\\ Q,g~\;}'ca\ (SEAL) i{‘b)m( Jmm{, y@d 2.4

Notary Puhlic for Soutll Carolliua
My conmluslon explressys pozotoa Tl oy 1% 1243

aeconor OCT 29 1980 at 10:43 A.M. 1345%9

QM A~— {SEAL].
ames F. Gallivan ’ ;

' . {SEAL)
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