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in accordance with Borrewer's and Lender's written agrecment or applicable Liw. Berrower shall p.n the 2mount of all mortgage in
surance premivms in the manner provided under pargraph 2 hereof.

Any amounis disbursed by Lender pursuant to this prragraph 7. with intrest thereen, shall beceme additional indebtedness
of Borrower secured by this Mortgage. Unless Berrower and Lernder agree to other terms of paament, such amounis shall be payvable
upen natice from Lender to Borrower requesting payment thereof,. and skall bear interest froim the date of disbursement at the rate
rayable from time to time on outstanding principel under the Note unless payment of interest a1 such rate would be conirary to
applicable law, in which event such amounts shall bear interest at the highext rate permizsible under applicable law.

Nothing con-
tzined in this porzgraph 7 shall require Lender 1o incur any expense cr take any acticn hereunder. .

8. Insrecwion. Lender may make cr cause to te made weromble entries upen and inspections of the Property, provided

that Lender shall give Bomrower notice prior to any such inspecticn epecifying reasomable cause therefor relatad 1o Lender's intciest
in the Property. :

9. Coxvemxatiox. The proceeds of any award or claim for damages, direct or c\nuequcmu!, in connectisn with any con-
demnation o1 other taking of the Property, or pant thereof, or for convevance in lica of condemnation, are kereby assigned and shall
be paid to Lender.

In the event of a 113l taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid © Borrower. Ia the event of 2 panis] tikirg f the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this M:ngage such proportion of the preceeds as is equal 1 thar proportion
which the am-unt of the sums secured by this Mortgage immedintely pricr 1o the date of tsking bears 1o the fair marker valve of the
Property immediately prior to the date of taking. with the Ealance of the procesds paid to Borrewer.

If the Property is abandoned by Borrower, ot if, after naotice by Lender to Borrower that the condemnor offers to make an
award ot settde a claim for damages, Boerower fails 15 respond 1o Lender within 30 davs after the date such notice is mailed, Lendcr
is authorized to collect and apply the proceeds, at Lender’s option, either 15 restorzticn or repuir of the Pnpcm o1 1 t"e sums
revured by this Mortgage. :

Unless Lender and Bortower otherwise 2gree in writing, 2ny such application of peoceeds to principal shsll not extend <r
postpene the due dite of the menthly installments referred te in paragraphs | and 2 kereof ot change the :mount of such installments

10. Borrowir Nor ReLeasep. Extension of the time for payment of mudification of amartization of the sums secured by
this Mertgage granted by Lender to any successr in intearest of Borrower shall not cperate 1o release, in any manner, the liability of

the crizinal Bortower znd Bomrower's successors in interest. Lender shall ot be required to crmimence proceedirgs against wch suc-
cesser o refuse to extend time for payment i ctherize medify amortizati:

n of the sums cecured by this Mongage by reason of any
demand made by the corginal Borrower and Borrower's successcrs in interess.

1. Forseamaxce By Lexvir Norv a Waner. Any fortearince by Leader in exercising any right or remedy hereunder,
o1 ctherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right o1 remedy. The procure-
mert of insurance of the payment of taxes o vher liens or chargzs by Lender shall not be a waiver of Lender's right 1o accelerate

the maturity of the indebtedness secured by this Montgage,

12. Remevies Custuramive. All remedies provided in this Mortgage are distinct and cumulative to any other right cr remedy
urder this Morigige or afforded by Liw cr equity, and may te exercised concurently, independently or successively.

13, Successors axp Assicns BOU\D. Joint axp SEVERAL l_uslur\ Carmoxs. The covenants and agreements kerein con-
tzined skall bind, and the ngh!s hercunder shall inure to, the respective successers and asegns of Eender and Barrawer, subject
the provisions of paragraph 17 herecf. Al covenznts znd agrecmmts of Brmmer shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience cnly and are not to e used t interpret of define the provisicas hereof.

i Nomice. Except for any notice required under applicable Liw 1o be given in ancther manner, (a) any notice to Borrower
provided for i in this \longage shall be given by mailing such nctize by certified mail addressed 1o Borrower at the Propesty address ot at
such cﬁ.ber.zddress as Borrower may desigrate by potice 1o Lender as provided berein, and (b) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by

notice ty Borrower as provided herein. Any notice provided fur in this Mortgage shall be deemed to have been given to Borrower
ur Lender wken given in the manner designated herein,

15. Uxstrorst Monrtcice; Goversing Law; Severaeinry. This form of mortgige combines uniform covenants for national
use and non-uniferm covenants with bmited variations by jurisdictio-n 15 constitute 2 uniform  security  instrument covering real
rrepeny.  This Mortgage shall be governed by the law. of the jurisdiction in which the Property is lxcated. In the event that any
provision or clause of this Mortgage or the Note conBlicts with applicable law, such conflict shall rot affect other provisions of this

Mongage or the Noute which.can be given effect without the conflicting provision, and 1o this end the provisions of the Mortgage
and the Noute are declired to be severable.

16. Borrower's Corr. Borrmwer shall be furnicked 3 o nformed copy of the Note and of this Mongage at the time of
exccution o after recordaticn hereof.

17. Traxsrer of 1HE Prorerty; Assusmterion. I all or any pan of the Property o an interest therein is soM cr traneferred
by Borower without Lender’s price written consent, excluding {a) the creatisn of 2 Len or encumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money security interest for household agpliances, (¢} 2 wander by devise, descent o by
cpenation of law upon the death of a joint tenant or (d) the grint of any leasehold interest of three years or less not containing
an option o purchase, Lender may, at Lenders opticn, declire all the sums secured by this Mortgage 10 be immediately due and
rayable. Lender shall have waived such opticn to accelerate if, prior 1o the sale or transfer, Lender and the persen > whom the
Propeny is to be sold of transferred reach agreement in writing that the credit of such person is satisfactay to Lender and thar the
inferest payable on the sums tecured by this Morigage shall te at such zate as Lender shall request. If Lender has waived the
cption ta accelerate provided in this paragraph 17, and if Borr.wer’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall releise Borrewer from all obligations under this Montgage and the Nete.

If Lender exercises such optin 10 accelerate, Lender shall mail Borrower netice of acceleration in accordance with part
graph 14 kereof. Such netice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declaired due. M Borrower fails to pay such sums prior to the expiration of such period, Lender may,
witt.out further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereud.

Nox:Ustrorst CovexanTs. Bosrower and Lender funther covenant and agree as follows:

18, Accererarios; ReEsemes. Except as provided in paragraph 17 kereof, upon Borrewer's Lreach of any covenant or cgrec-
ment of Borower in this Mortgage, including the covenants to pay when due cny sums secured by this Mortgage, Lerder prics 15
acceleration shall mail motice o Borrcusr as provided in pzragraph 14 hereof specifying: (1) the breach; (2) the ecticn required 1o
cure such bicach; (3) a date, not less than 30 days from the date the notice is wailed g0 Borrower, ky which such brecch must be
cured; and (4) RF-GI falwc o cure such Breach on or before the date specified in the noh(e nay result in gecleration of the sums se-
cured by this Méstgage, foreclosure by judicial proceeding and sale of the Progerty. The rctice skall further inforns Borrover of the
right to reinstate after eeeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any cther
defense of Borrower to acceleration and foreclosure. If the breach is met cured on or before the date specifed in the notice, Lender
st Lender’s option may decl..re adl of ﬂ-e sums secured by this Mortgage £ Fe immaduately due ard payable withom furtker derzand
srd may forecloe this Mortgage b ;u.!ml ;—nxctdmg. Lender shall be entitled to collect in such proceeding ell eapenses of fore-
clnsare, including. but not limited o, reasonzlble atiorney's fees, and costs of Jf(rmren!"ry avidence, abstracts and title reports, all of whizh
a2l be additional sums secureld l") Ihu M- oTigsge.

19. Borrowtr's Ricnr 1o Rewstare. Netwithotanding Lender’s acccleration of the sums secured by this Mestgage, B oo-

r wer shall Bave the right 19 Fave any proccedings besvn 1y Teader to enforce this M otgige discontinued at any time prrt to
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