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in accordance with Berrower's and Lender's wiritten agreement or apphicable lan. Borrewer shall pay the 2meunt of all mertgage in-
surance premiuwms in the manrer provided under parsgraph 2 herecf.

Any amounis disbursed by Lender purruant 1 this pirasnaph 7, with intcrest thercen, shall beveme additional indebtednes
i€ Botrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payvment, such ameunts shall be pavatle
upon notice from Lender to Borrower requesting payment therecf, and shall bear interest from the date of disbursement at the rite
rayable fiom time to time on cutstanding principel under the Nete unless paviment of interest at such rate would be conrrary 1o

|- applicable haw, in which event such amounts shall bear interest ar the highest rare permissible under applicable aiw. Nothing cen-
tined in this paraguaph 7 shall require Lender 10 incur any expense cr uke any aciion hereunder,

8. Inspecmox. Lender may make of cause to be made rezsonsble entries upon and inspections of the Property, provided
thar Lender shall give Bomrower notice prior to any such inspecticn specifying reasonable cause therefer related 1o Lender's intcrest

in the Property. _ L o i i
9. CoxpemxamionN. The proceeds of any award or chaim [or damages, ditect or consequentia), in connection with any gon- Y
; demnation cr other taking of the Preperty, or part thereof, or for conveyance in licu of cendemnation, are hereby assigned and shall L |
: be p3id to Lender, | | - Y
' In the event of a tota] taking of the Property, the proceeds shall be applicd 10 the sums secured by this Mooagage, with the i .
excess, if any, paid to Borrower. In the event of a partia) taking ¢f the Property, unless Borrower and Lender ctherwise agice in O .
writing. there shall be applied to the sums secured by this Mengage such propottion of the proceeds as is equal to that proportion
uhich the amount of the sums secured by this Mortgage immedistely prior to the date of taking bears to the fair marker value of the C R “ad

Property immediately prior 1o the date of taking, with the balance of the proceeds peid to Barrower. .

If the Property is abandoned by Berrower, or if, after nctice by Lender to Bomewer that the condemnor cffers to make an :

award or settle a claim for damages, Boarower fails to respond to Lender within 30 days after the date such notice is mailed, Lender

is authcrized to collect and apply the proceeds, at Lender's option, either to rosteraticn of repair of the Property of to the sums
recured by this Mortgage.
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Unless Lender and Borrower othenwise agree in writing, 2ny such application of proceeds to principal shall not extend o
postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. i
10. BorrowEr Nor Reressep. Extension of the time for payment or madificaticn of ameortization of the sums secured by
tkis Morigage granted by Lender 1o any successcr in interest of Berrower shall not cperate 1o release, in any manner, the hability of _ :
the criginal Borrower and Borower's successors in interest.  Lender shall not be required to commence proceedings against such suc- 1
cesser or refuse to extend time for payment ¢r atherwite modify amstization of the sums <ecured by this Mcrnigage by reasen of any
demard made by the crginal Borrower and Bomower's succeNsrs in interest.
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1. Forzearance sy Lexpir Nor Ao Waver. Any fortearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-

ment of insurance or the payment of raxes or other liens or charges by Lender shall nct be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Resmenies Cusmuranive. All cemedics provided in this Moctgage aze distinct and cumubative to any other right or remedy
under this Mortgege or afforded by law or equity, and may te exercised concurrently, independently or successively.

13. Successors axp AssicNs Bounn; Jorst axp Sevirar Luasinmy; Carnoxs. The covenants and agreements herein con-
tiined shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subjet to
the provisions of paragraph 17 herecf. All covenants and agreements of Borrewer shall be joint and several. The capticns and kead-
ings of the paragraphs of this Mconigage are for convenience <nly and are not to be used 15 interpret o1 define the provisions herecf.

i4. Nomce. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrcwer
provided for in this Mongage shall be given by mailing such notice by centified mail addresced to Borrower at the Property address cr a1
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
Ly certifed mail, return receipt requested, to Lender's address suated herein or to such other address as Lender may designate by

notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borroiwer
ot Lender when given in the manner designited Eerein.

15. Usirorss Mortcace; Goverxing Law; Severarinimy. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is Jocated. In the event that any
provision of clause of this Mortgage or the Nete conflicts with apphicable law, such conflict shall not affect other provisions of this _
Mortgage or the Note which can be given effect withcut the conflicting provision, and to this end the provisions of the Morigage IR e Al
and the Note are declared to be severable. '

16. Borrowenr's Copr. Borrewer shall be furnished a crnformed copy of the Note and of this Mortgage at the time of
execution or after recordaﬁc_»r_l bereo[.

17. Transrer oF THE Prorerry; Assumzmion. I all cr zny part of the Property or an interest therein is sold ct transferred
by Bortower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this , "
Motgage, (b) the creation of a purchase money security interest for houschol appliances, (¢) 2 transfer by devise, descent o by :
cpenation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing ' :
an opticn 10 purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and .
payable. Lender shall have waived such opticn to accelerate if, prict to the sale or transfer, Lender and the person to whom the '
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the :
interest payable on the sums secured by this Mortgage shall te 2t such rate as Lender shall request. If Lender has waived the
tpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note.

H Lender excrcises sich option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- ‘
graph 14 herecf. Such nctice shall provide a pericd of not less than 30 days from the date the notice is mailed within which ’
Borrewer may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
witheut further notice o1 demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

i
Nox-Usirorym Covexants. Borrower and Lender further covenant and agree as follows: "

18. Accereramiox; Resiepies. Except as pronided in peragraph 17 kereof, upon Borrcwer's breach of any rovenarnt or agree- 3
nzent of Borrower in this Mortgage, including the covenants to pay when due ony sums secured by this Morigage, Lender price to ' i
acceleration shall mail notice 3 Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cetics reguired ta o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must be t .
cured; and (4) that falure to cure such breach om or before the date specifed in the notice may result in ccceleration of the sums se- '
cured by this Morigage, foreclosure by judicicl proceeding and sile of the Progerty. The wotice skall funtkor inforey Berrowwer of the ; ;
right to reinstate after acceleration and the rtight to assert in the foreclosure proceeding the now-existence of a default or any cther .
defense of Borrower to acceleratiom and f[oreclosure. If the breach is nct cured on or Fefore the date specified in the notice, Lender i
at Lender's option may declare all of the sums secured by this Mortgage to ke immediately due and pajable without further demand I B ( b5
and may foreclose this Morigage by judicial procecding. Lender shall be entitled to collect in such proceeding all expenses of fore- 5

closure, including. but not limited to, reasemalble attcrrey’s fecs, end costs of documentary exidence, abstracts and title reports, all of which
shall be alditional sums secured by this Meortgage.

19. Borrowir’s Ricutr 10 Reinsiare. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage., B - %
reaer shall bave the right to have any groceedings begun by Tender to enforce this Martgege dicentinued at any time prie to -
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