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(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, tor

the payment of taxes, inwurance premums, public assessinents, repairs or other purposes pursuant to the convenants herein. This mortgage shall also
secure the Morgagre for any {urther loans, advances, readvanies or credits that may made hereafter to the Mortgagor by the Mortgagee so

long as the total indebtedress thus - cured does not exceed the original amount shown on the face hereof. All sums s advanced shall bear interest
at the same rate as the martgage delt and shall be payable on demand of the Murtgagee unless otherwise provided in writing.

the Mortgagor turther covenants and agrees as follows:

(2) That it w il keep the inpos. 1 1t ranw existing or hereafter erected on the mortgaged property i'sned as may be required from time
to titne by the Mortzigee against Joss by fire and any other hazards spenfied by Mortgagee, in 2 amour® not less than the mortgage debt, or
i such arannts as may be reguited by the Mortmagee, and in companies azceptable to it and that all such policies and renewals thereof shall bé
hebt by the Mortgazee, and b 2tradh 1 thereto Ins payable clauses in fivor of. and in form acceptable to the Mortgagee, and that it will pay
all preminms therefor when due, and that it does hereby assign to the Morteacee the proceeds of any policy insuring the mortgaged premises and doos
herehy auvtherize each incurar ¢ conp .~ cercenned to make payment for a loss directly to the Mortgagee, to the extent of the ance owing on
the Mortrace debt, whether due or not

(3) That it will keen ot inpior enwots 0w rvisting or hereafter erected in good repair, and. in the case of a construction loan, that it will
cortinue con<tiret'on untl cop! lioa weliont ictermption, and should it fail to do so, the Mortgagee may, at its option, enter upon said premises,
mahe whotever repairs are nececcury. indbnding the completion of any coastruction work underway, and charge the expenses for such repairs or the
compl tio of s h (onstnrtion to the marbrage debit.

{4) That it wall pay. when due, all taves, public ztsessments, and other governmental or municipal charges, fines or other impusitions against
the mortgaged premices. That it will comply with all grovernmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it herehy assizns all rerts. issues and profits of the mortgaged premises from and after any default hercunder. and agrees that,
should legal proceedings be instituted pursuant to this instrument, any fudge having jurisdiction may, at Chambers or otherwise, appoint a receiver
of the mortgared premises, with full authority to take possession of the mortgaged premiscs and colfect the rents, issues and profits. inciuding a
reasonable rental ta be fived by the Court in the event said premises are occupied by the mortgagor and after dedncting all charges and expenses
attending such proceedirg .nd the execution of its trust as receiver, shall apply the residue of the rents. issues and profits toward the payment of the
debt secured hereby.

{6) That if there is a defanlt in any of the terms. conditions, or covenants of this mortgage. or of the note secured hereby, then, at the option
of the Mortgazee. all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due and payable, 2nd this mortgage may be
foreclosed. Should any legal proceedings be instituted for the f e of this mortgagze, or should the Mortgagee hecome a party of any suit in-
volving this Mortgage or the title to the premises described herein, or should the debt secured hereby or any part thercof be placed in the hands
of anv attorney at Jaw for collection by snit or otherwise. all costs and expenses incumred by the Mortgzagee, and a reasonable attorney’s fee, shall
thereupon becomme due and payable immediately or on demand, at the optio: of the Mortgagee, as a part of the delit secured hereby, and may be
recovered and collected hereunder.

{7) That the Mortgagor shall hold and enjoy the ises shove conveyed until there is a default under this mortgage or in the note secured
hereby. It is the trie meaning of this instrument that J the Mortgagor shall fully perform all the terms, conditions. and coverants of the mortgage,
and of the note secured hereby, that then this mortgage shall be utterly null and void; ntherwise to remain in full force and virtue.

{8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective heirs, executors, adminis-
trators, successors and assizns. of the parties hereto. Whenever used the singular shall include the plura), the plural the singular, and the use of any

gender shall be applicable to all gerders.
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WITNESS the Mortgagor's hand and seal this
SIGNED, sealed and delivered in the presence of:

(SEAL)
{SEAL)
CHERYL THEL
i{SEAL)
{SEAL)
: STANK X¥e{ BSHFRC O R STATE OF NORTH CAROLINA PROBATE
! - TELE COUNTY OF HENDERSON
St T,
0 Persocally appeared the undersigned witness and mad th that (shhe th, ithin named m
sign, seal and as iis act and decd deliver the mthi);: wl?rittm fnstrument and ihat“ils)l: :ﬁthm othe Y s(ssu sa;v g ove Jitn mo.:?eg:f
ticn therent,, e :
SWOBN to befbie 'mb this , 1980.
—
My Commission Expires: 4/3/84 /
t
STAVIX SISO SXNGENRA STATE OF NORTH CAROLINA
COURHK B NI COUNTY OF HENDERSON RENUNCIATION OF DOWER
I, the undersigned Notary Public, do hereby certify unto all whom it may concern, that the undersigned wif
{wives) of the above named modgagor( s) respectively, did this day appear before me, snd each, upo::n bleing ;rivatc!y and separately examined b;
me, did declare that she does freely, voluntarily, and without any compulsion, dread or fear of any person whomsoever, renounce, release and for-
ever relinquish unta the mrmgageee;} and the mortgagee's(s’) beirs or successors and assigns, all her interest and estate, and all her right and claim
of dower of, in and te all and singular the premises within mentioned and relzased.
GCIVEN um‘:ler m?r hand and seal this Z Cz%}(;
22 dayot . August 19_80 ()/g (9277 m@l
- A ars Cheryl Mhnthei
A Q»,_W\Of . (4 700 (SEAL) G
Notary Public for Saxixeasixa North Carolina
My Commission Expires: 4&3/84 ZE /o 756
RECONCH™ ;(]_Ci'_ 619 at 12:49 P.M. -
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