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UNIFORM CovEaNanTS Borrower and tender covenant and agree as follows:
_ 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the |
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the prncipal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to apphicable law or to a written waiver by Lender. Bomrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note is paid in full, ’ U
a sum thercin “Funds™) equal to one-twelflth of the yearly taves and assessmente which may atfain pnionity over this T
Mortgage. and ground rents on the Propecty. if any. plus one-tuelfth of yearly premium installments for hazard insurance. C o

p_lus one-twelfth of yearly premiem instaliments for morigage snsurance. if any, all as reasonably estimated imtially and from m(
time to time by Lender on the basis of assessments and hilis and reascnable estimates thereof.
The Funds shall be held in 2an inshitution the depostts or accounts of which are insured or guaranteed by a Federal or m\

state agency (including Lender if Leader is such an institunon). 1 ender shail apply the Funds to pay said taies, assessments,
mnsurance premiums and ground rents 1 ender may not charge tor ~o holding and applying the Funds. analyzing said account, ]

or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and applicable law O
permits Lender to make such a charge. Borrower and lender may agree in wnting at the time of execution of this

Mortgage that interest on the Funds sha¥ he paid to Borrower. and unless such agreement i made or applicable law

requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured

by this Morigage

If the 2mount of the Funds held by Lender, together with the future monthly instaliments of Funds payable pnor to +
the due dates of taves, assessments. insurance prem:ums and ground rents, shalt exceed the amount required 1o pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's opuon. cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amoum of the Funds
held by Lender shall not be sufficient 10 pay taves. assessments. insurance premiums and ground reats as they fall due,
Borrower shall pay to Lender any amount necessary to mahe up the deficiency sithin 30 days from the date notice s mailed
by 1ender to Borrower requeshing payment thereoi

Upen payment in full of all sums secured by this Mortgage. 1ender shall prompily refund to Borrower any Funds
held by Lender. Ff under paragraph 18 hereof the Property is wld or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immediatehy pnior to the «ale of the Propery of its acguisiion by Lender, any Funds held by
1 ender at the ume of application as a credit aganst the sums secured by this Mortgage.

3. Application of Payments. Unless apphcable Taw provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender finst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof. then 10 micrest payabic on the Note. then to the principal of the Note, and then 1o intecest and
principal on any Future Advances.

4. Charges; Liens. Borrower <hall pay all taves, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish to Lender atl notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts exidencing such payments.
Borrower shall prompily discharge any hen which has prionty over this Mortgage: provided. that Borrower shall not be
required 1o discharge any such hien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lier in a manner acceptable to Lender. or shall in good faith contest such iien by, or defend enforcement of such lien i,
lepal proceed:ngs which operate to prevent the enforcement of the Len or forfeiture of the Property or any pan thereof.

S. Harard Insurance. Borrower shall heep the improscments now evisting or hereafter erected on the Property insured
against loss by fre. harards included within the term “eutended coverage”. and such other hazards as [ ender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shali not reguire that the amount of
such coverage exceed that amount of coverage required 1o pay the sums <ecured by this Mortzage.

The insurance carner providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,
that such approval shall not be unreascnably withheld  All premuums on insurance polices shall be paid n the manner
provided under paragraph 2 hereof or. if not paid in such marner. by Borrower making payment, when due, directly to the
1nsufance carrier.

All insurance policies and renewals thereot shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly furnssh to Lender all renewal notices and afl receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurence carner and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless I ender and Borrower otherwise agree in wnting. insurance provecds shall be applied to restoration or repair of
the Property damaged. provided such restoration or fepair is coonomically feauble and the security of this Mortgage 15

¥

not thereby impaired. If such restoration or repair is net ecenvontually feasble or af the security of this Morigage would i
be impaired. the insurance proceeds shall be applied to the sums scouted by this Mortgage, with the excess, if any. paid ]
to Bartower 11 the Properts is abandoned by Borroaer. or it Borrower faily (o respond to Leader within 30 days from the

date notice 1s maled by Lender to Borrower that the insurance carnier offers to settle a claim for insurance benefits, Lender
1s authorrzed to collect and apply the insurance proceeds at Lender's option either 1o restorauon or fepair of the Property
of to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in wniting. any such appliation of proceeds to principal shali not extend
or pistpone the duc date of the monthly installments referred to in paragraphs 1 oand 2 hereof or change the amount of
such instaliments  1f under paragraph 18 hereof the Property 1 acquired by Lender. all right. title and interest of Borrower
in and to any insutance policies and 10 and to the proveeds thereof resulting trom damage to the Propeny pricr to the sale
or acquisstion shall pasy 1o Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition.

6. Presenation and Maintenance of Propenty; Leascholds; Condominiums; Planned Unit Derelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Properiy
and shall comply with the provisions of any lease 1f this Mortgage 15 on a leasehold.  1f this Mortgage is on 2 vnit in a
condominium o a planned unit development. Borrower shall perfurm all of Borrower’s oblhigatons under the declaration
or covenants creating of govermng the condominium or planned unit development, the by-laws and regulations of the
condominium or planned uait development. and constituent dovuments It a condemintum or planned umt development
rider 15 executed by Borrower and revorded together with thee Mortgage. the covenants and agrecments of such nder
shall be incorporated into and shall amend and supplement the corenants and agreements of this Mortgage as if the rider
were a part heceof.

7. Protection of Lender's Security, If Borrower fats 10 perform the covenants and agreements contained in this
Morigage. or if any acucn or procecding 15 comnrened which materially aflects Lender’s interest in the Propeny,
including. but not himuted to. eminent domain. insohency. code enforvement. or arrangements of proccedings involving a
bankrupt or decedent. then Lender at Leader’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect 1ender's inferest. including. but not imited to. disbursement of
reasonable attorney's fees and entry upon the Property to make repairs If Lender required mortgage insurance as a
conditton of making the ican secured by this Mortgage. Borrower shali pay the premiums required to maintain such i
insurance in cffect until such tume as the requirement for such insurance terminates in accordance with Borrower’s and )
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