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2. That, together wnth, and in addition to, the ronthly payments of primcrp ot Lod nteres
terms of the note secured hereby. he wili pav 1o the Mortpugee, on the first das of cooh o
15 fully paid, the following sums:

rer An s ount sufficrent to provode the holder Rerest wath tunds 10 pay the el oflpage i gran. e poe i 1F ot imetro-
~ent <wnd the notle secured hoereby are nsured o0 o oonthiy cbaree can Taew of aonl ttoage Droirarnce et L

held by the Seorctany of Housing and Urban Denetr pment, as ol ase

(D If and 5o leng as said note of even dote and this instrament are insured or ore reansoreDooder thie pro o~ 1 othu
National Housing Act, an amocunt sufficient to accoumialate in the hands of the Rolder one T oith e rotooars due
date the annual mortgage 1Insurance premiws, 10 crder to provide soch holder with funds o pey -w E.V:.-TL*.", zum tar the
Seoretary of Housing end Urbun Developrment purscant t0 the Notional Hocsine At as amended, andapplicuble

Repulations thereunder, or
(I 3f and so ling as said note of €ven date and this instrument are held by the Scorcetary f Howsang dnd Ustiin De-
velopment, a menthly charge (in hieu of @ nootyape insurance premiuemd ahick shall bee inoan amount equoal oo

C e

twelfth 112120 of cne-half (32} per Centum of the average cutstanding balence due on the note conputed without taking
into acooont delhnguencles o propayments;

b A sum evgual to the ground rents, if anv, next Jdoe. plus the premiums that wilk! next become due and pavable on palicies

of fire and Cther hazard insurence covering the rorvaged properiv, plas 1a@xes and assessments next due 0 the mirtgaged

property (all s estimated by the Martgegeed loss ai! surs already patd therefor diveded by the number of -

mtha toelapse
Eefore ne 1. —onth prier to the date when such grocnd rents, premuans, tanes, and assessTents will e

Cme delinguent,

ayck sum~ 10 be Reld by Mortgapee 1o trust 1o pay sand grocnd rents, premisms, texes, and spectal assessments; and
P AN payr.ents centoned in the two preceding subsections of this paragraph and all pay-oaents 1 be ~oade under the note
secured herehy shall be added together and the ageregate amsunt there of <hall Le pand by

Dall

the V' ortpuapor vach oionth ina

single payment 1o be applied by the Mortgagee to the following ttems in the wrder set Lorthe

{1y premium charges under the contract of snscrance with the Seoretary of Housing und Urban Develupment, or monthly
chatge (in hew of mortpase Insurance pre—iym) as the case mav be;

(Y taxes, special assessments, fire and other ha.’:ird IMSUrancye preTiumis,

‘1H) 1nterest on the noale secured Rereby, and

VY amortization of the principal of sawd note.

Any deficiency in the amount of any such ageregate monthly payment. shall, unless made cood by the Morteagor prior to

the due date of the next such payvment, constitate an evens of default under this morntpage. The Mortgdgee may collect a

“late charge® not to exceed 1our cents (3€) for each dollar ($1) of each payment more than fifteen 115Y dayvs inoarrears 1o

cover the vxira vapense involted in handlinge delinguent payments.

3. i1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for tax2s or assessments or insurance premiums, as the case may be. such excess. if the
lcan is current. at the opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the 'ortgagor under (b} of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befere the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of parzgraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisians of {b) of paragraph
5 hereof. If there shalli be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay zll taxes. assessments. waler rates, and other governmental or municipal charges. fines,
or impositions, for which provision has not been rade hereinbefore, and in default theteof the Mortgagee inay pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes. assessments, or the like. the
Mortgagee may payv the sume, and all sums $0 paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by thiz mortgage.

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable weat and tear excepted

6. That he will keep the improvements now existing or hereusfter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such perneds as may be requited by the Mortgagee and will pay ptomptly, when
due, any premiums on such msurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be carrted in companies approved by the Moftgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and 1in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1mmediate notice by mail 10 the Mortgugee. who may make proof of
loss if not made promptly bv Mortgagor, and each insutence cumpany concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of ta the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or anyv part thereof. way be applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. ana profits of the mortgaged premises from snd after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mostgage, and the note secured hereby renraining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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