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This Renegotiable Rate Mortgage Hider
1929_, and is attached te and incorporated into and shall be deemed to arend and
supplerent a Mortgage, (security instrunent! dated of cven date hercwith, given by

(Ridery s made this  19th 24y Septembex _ _»

i A e r—— e gy

the undersipgned (Borrower) to seoure Borvower 's YNote to First Federal Savings and lean
Association ci Greenvillie SLender)_dnd gnvcriné the property descriped in said security
instrument and located 4y 13 Brookview Circle, reenville, South Carolina

fn addiricn ro the cowvenants ond azroooments cade din caid security instruienit, Dorroger and

iender furtner covenant and :pree s rollows:

Any provisions of said security instrurent or crher instrurents executed in connection
with said indebtedness which are inconsistent with the provisions of this Rider, including, !
; but not limited to, tke interest rate, ronthly parment, nollce to Borrower and nrerayment, '
are hereby aumended cor negated to the extenl nccessary to conform sucno instruments to the '
provisioqﬁ ef this Rider.
This Rider provides, in pavi, ior aun imitis: .oan Ters and Renewal Loan Terws which will 1
he automatically renewed of eguai rencwal intecvals until the maturity date of said 4

security instrument. The In
i

i can Ters is that pericd of time frox and including
_November 1 , 19 !

to and inciuaing Japuary_ 31 , 19 g4 -
d i i : i

y =
Jenowal !oan ierms ire those perieds of tizme beginning on the first day next following
the end of the immediately preceding ican tern and ending three calendar vyears
later.
The final ®encewal lean er>, wnl shevoier than pracedinz loan terns, shall be that
veried of tire beogirminz on the next toil.owing the end of the irmediately preceding
toan term and ending o L TELLY sf said security lastrument.

The loan rust be repaid in cquat mesthly installrents of principal and interest during

the Initial Loaa Ters ond ecach Fenewaid Loan Tao in an cmount at least sufficient to amor-—
tize o lozn with *he sarme orincipal and at the same interest rale over the remaining term
of said security “Etrutent.,

At least niuncry €230) Jdavs Do w4 of rhe Initial Lean Tern and all Renewal Loan
Terns, exeept for the 7insd R 41 Term. thie lender mwust send the Borrower a Renewal
votice which state., among other things, the enewai Interest Rate for the next Renewal
Loan lerrm, the meathiy pavoent based on »hat rate, and the beginning date the new payment
is due.

The Henewal Interest Haty Toan lerm may increase or decrease based on changes

in an Index Rate. Said i1odex Rate reflects the contract interest rate on the purchase of
previsouly occupicd hones as conputead oY the rederal Home Loan 3ank Board and is published -
monthiy in the Federal iHove loan panx soard Journal as Table $.53.1. However, the Index

Rate being used must refilect the nmosT recent Tadex Rate rade available by the Federal Home

Losn Bank Board whether se not said Index has been officially published in the Federal

Home lLoan Sank Board ITeurasl.

To calculate the Renewal Interest Rate for a Renewal Loan Term, the difference must be :
found between the latest monthly Renewal Index Rate as determined at the time the Renewal
Yotice is sent to the Borrower and the Original Index Rate applicable at the beginning

of the Initial Loan Torm, whnich is 11,89  percent ( #y. The difference found nust

e added to (if an increase) cor be subtracted from (if a decrease) the original interest ; t
rate set forth in the Note. The result of the caiculation above shall be the Renewal :
Interest Rate for the next Rencwal Loan Term provided that the difference between said
caleculation and the interest rate for the current loan tera and the difference between
said calculation and the original interest rate set forth in the Wote do not exceed the ;
maximum interest rate limitations stated below. Should either difference exceed said : ;
maximum interest rate limitations, then the Renewal Interest Rate shall be the interest
rate for the current losn term plus (if an increase) or minus (if a decrease) the maxinum i
increase or decrease permitted below. |

Ty eWheate s
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The maximun interest rate increase or decrease for cachh Renewal Loan Tern is one half percent
¢ 0.5 L) per year. At nc time during the term of said security instrument may the
interest rate increase or decrease exceed a tetal of five nercent ( 5,0 7)) over or
under the original interest rate of the Initial Loan Term.
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