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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬂ ;
incident o appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fivtures, wa : !
to wall carpeting, fences and gates, and any other equipment or fiztures now or hereaftey attached, conneted or fitted in any maoeer,

l—-‘ i;‘e being the intention of the partics hereto that all such fistures and equipment, other than household fumiture, be considered a part of
the really. 3
TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever. ‘

The Morigagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mertgagor is lawfully empowered to con-
vey o encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,

-from and against the Mortgagor and every person whomsoever liwfully claiming or to claim the same or any part thereof.
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; THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morigagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

: 2. That this mortgage will secure the Morlgagee for any additional sums which may be advanced herealter, at the oplion of the
i Mortgagee, for the payment of taxes, or public assessmeuts, hazard insurance premiums, repairs of other such pusposes pursuant lo the
provisions of this morigage, and ako for any loans or advances that may hereafter be made by the Mortgagee 1o the Mortgagor under
the authority of Sec. 4553, 1952 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at same rale of rates as that pconvided in said pote unless otherwise agreed upon by the paities am! shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. Thal Mostgagor will keep the improvements on the mortgaged premises, whetber now existing or hereafter to be erccted, jnsured
against Joss by fire, windstorm and other hazards iz a sum not less than the due hereurder at any tine and in 2 company of
companies acceptable to the _\lwtgaﬁgc and Morigagor does hereby assign the policy or policies of insurance to the Mortyagee and
agrees that all such policies shall be H by the Mortgagee should it so require and shall incdlude loss payable chuss in favor of the
Mortgagee; and in evert of ks, Mortgagor will give immediate notice thereof 1o the Mostgagee by registered mail; and should the
i Mortgagor at any time fail to kg?) said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
] such improvements to be insured in the name of the Mortgagor and reimnburse itself for the cost of such iosurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep alt improvements upon the mostgaged premises in good repair, and should Mortgagor fail to do
so0, the Mortgayee may, af its oplion, enter upon sak] premises and make whatever repairs are necessary and charge the exponses for suc
repairs to the mottgage debt and collect the same urder this mortgage, with interest a5 hereinabove provided.

5. That the Mottzagee may at any lime require the Bsuance and maintenance of insurance upon the life of any person obligated
under the idebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Montgagee as beveficiary, and if
premiums are not otherwise paid, the Mocigagee may pay s23d premiums and 2ny amount so paid shall become 2 part the mortgage
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? 6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortgaged premises o or before the
: due dates thereof and to exhibit the veceipts therefor at the offices of the Mortzagee immedistely upon payment, and shoukl the Mort-
gagor fil to pay such Lives and assessmerds when the same shali fall due, the Mortzagee may, at its option. pay the same and charge

the amotnts so paid to the mortzaze deddt and collext the szme under this mortgage, with interest as above provided.

7. That if this mortgage secures a “conslruction Joan™, the Motteagor agress that the principal amount of the indebtedress bereby
secured shall be disbursed to the Mortgagor in periodic payments, as corstriction progresses, in accordance with the terms and oondi-
lic;ns of a Construciion Loan Agreenmrent which is separately executed but is made a part of this mortgage and iocorporated herein by
reference.

B 8. ‘That the Mortgigor will ot further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor so ercumber such premises, the Mortgagee may. at its oplion. declare the indebtedness hereby secured to be
immediately due and paysble and may imstitute any proceedings necessary to collect said indebtedraess.

N C 9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
N ; the within norlgage indebtedness is not paid in full, the Mostgagor or hic Purchaser shall be required to file with the Association an
; ! application for an assumption of the wortzage irdeDtediess, pay the reasontlde cost as required by the Associition for processing
: : assunption, furnish the Assoviation with 2 copy of the Contract of Sale, Bomnd for Titke. or Deed of Comveyance, and have the interest
; rate on the Joan halince exiting at the time of transfer modified by bareasiz the intcrest 5. on the said ban bolance 1o the maxi-
. mum rate per annom pennitted to be charged at that time by applicatde South Carolia las, or a Jesser increase in interest rale as may
i be determined by the Assoxiation The Association will rtify the Mortzagoer or his peschaser of the new interest rate and rooathly pay-
o ments. and will mail kim a pew passbook. Should the Morigagor, or his Purchases, £2il to comply with the provisions of the within
. paragraph, the Moctgagee. at its option. may dechare the indebtedness hereby scured to be immedintdy due and payable and may )
) institute any proceedings recessary 1o collect said indebtedness. :

10. That should the Mortgagor fail to make paymests of priscipal ansd interest as due on the promissony mote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failore to comply with and abide by any by-laws or the charter of i
the Mortgagee, or any stipuhations set out in this inorlgage. the Mortzazee. at its option. may urite to the Mortzagor at his Last Inown i
address giving him thisty {30} days in which to sectify e said default and skl the Moctzagor f2il to rectify said default within the .
said thirty days. the Mortgazee, may. 2t its oplion, increase the interest rate ca the doan tulirce for the reinaining term of ihe kun or
for 2 lesser term to the mavinum rate per ancum permitted to be chargel at that tine by applicatde South Carclina Law, of 2 lesser
increase rate as may be determined by the Assoviation. The roonthly poincnts will be adpnted accurdingly.
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11. That should the Mortgagor fai to aale payzicnts of ginci;u] ane] dnterent as doe on the proniwon note and shool any mwoethly ; 2
installmert become past dee for 2 period in excess of 15 da T :

A { 3%, the Mortzagee may ol 2 “late curge” oot to evoed an amourt
= equal to five {5%) per centum of any sach past dve isstalhoert in weder to cover the eitra eaperse incident to the handling of such
: delinguent paymenls.

12. That the Mocigagor herely assigrs to the Mortzagee, Rs successoes and assigns. all the rerts. issaes. and profits accruing from
the mortpaged promises. retaining the rizht to cofledt the same 5o lonz as the debt herehy sovral is pol in amrears of pavmert. bat ; ;
should any part of the principal indebtedness, or inlezest, taves. of fire insrrance premings, e past Joe and unpail. the Mortzagee
may without notice or fiurther proceclings take wver the morizated premises. if they shall le ocvupied by a tenant or tenands and ; :
collect said rents and profits ard apph the same to the inddtadness barebn sovured, withost Yubifty 1o accourt for amvthing more :
than the zents and profits 2ctually coflated, Jess the cost of coflectsmn and any terant i ashorired. wpon request by Mortdagee, to “
make all rental payments direct to the Mortgagee. without Juability to the Mortgazor. until rotifiend to the eetrany by the Morigagee;
and shoold said premises at the time of such defaclt be occupied by the Mortzazor, the Mortzazce nay apph ta the Judze of the 1
. County Cout o¢ to 2ny Judge of the Court of Coenron Heas who shall be residerd o prasiling in the comty aforesaid for the appoind-
H T ment of 2 seceiver with authority to take possession of said premises arad colloct saxch rents and profits, appliing saxl rendls, after pay-
’ } inz the cost of collction. to the mavtzage debt withont lubility U 2onrt fos amthing saxe than the rents ared peofits actually
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i 13. That the Mortzagee. at its option, mzy roquire the Mortgigor to pay to the Meatzanee, oo the fint day of each moath urdil the
: note secured hereby is fully paid. the foBowing sums in addition 1o the piyrxuts of prizaipa] 224 isterest presidal in sl pote: a sum !
equal to the premiums that will Lext bexome doe and poratde o policies of nxetgaze graranty i ace (i sppliabile). fire and other : :
hazard irsurance covering the mecdzazed property, phus Laves. ared assesamuents et ot om e mentzaned premises (21l as estimated by : : o

: : the Mortzagee) Yess all sums akeady pasd therefor. dinided by the number of ks to elapse befoce o toocah j‘h to the date whea -
: such preminms. taves. and asscssments will be doe and payable. oich s to be ekl by Motzagee to pay sad preminms, baus and
special assessments. Shonld these payments exceed the amoard of paments 2ctnalhy made Tn the Mortzazee for Lawes. asscssretds, OF
- nsurance preminms, the evcess may he credited by the Moctzazee on sulesgryerd payments to be made by the Mortzazor: if, however.
L il sums shall be irsufficicnt 1o make said pasments uhen the same ol bociene die 2nd panalde, the Mortoagor stall pay to the

Mortgagee any amaints necessary 1o make up the deficiercy. The Madzazor furthes azzees That at the end of ten years from the date
: hereof. Martgagee tny, at its option. apply for reawal of mordaaze ey o s irwirerce (if applicable) conesing the lahioce
B then remaining doe oa the moxtzage deht. and the Mectzazes mav. at fs opdion. pay the sizle peemium rojuizad for the remeining
3 . vears of the term. or the Mortgazee may pay soch premium 20d »d the same to the mretarge dedt in which event the Mordzazor shall
’ repay 10 Mortgagee sxh premium payment, 3ith irteret. 2t the rate sporibinl in s3] premiveny pode, in Gl naocthly installments
over the remaining pavment perod.
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