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Leader’s written agreement o applicable law. Borrower shall pay the amount of alf mortgage insurance premiums in the
mannct provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Mongape. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon potice from Lender to Borrower cequesting payment theceof, and shall bear interest from the
date of disbursement at the rate payable from time to time oa outstanding principal under the Note unless payment of
interest a1 such rate would be conirary to applicable law. in which event such amounts shall bear inferest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Leader 1o incur any expense of take
any action heseunder. 7

8. aspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bormower notice priof to any such inspection specifying reasonable cause therefor retated to Lended's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with any
condemnation o0 other taking of the Property, or part thereof, o for conveyance in licu of condemnation. aré hereby assigned
and shall be paid {o Lender.

In the event of a tota) taking of the Property. the proceeds shall be applicd to the sums secured by this Mortgage.
with the cxcess. if any, paid to Borrower. In the event of a partial taking of the Property, unkss Borrower and Lender
othernise agree in writing. there shall be applied io the sums secured by this Mortgage such proportion of the procceds
as is equal to that proportion which the amount of the sums socured by this Morgage immediately prior to the date of
raking bears to the fair market value of 1the Property immediately prior to the date of faking, with the bafance of the proceeds
paid to Borrower. )

If the Property is abandoned by Borrower. of if. after notice by Lender to Borrower that the coodemoor offers to make
an award of seltl¢ a claim for damages, Borrower fai%s to respond to Lender within 30 days after the date such notice is
mafled. Lenader is authorized to coflect and apply the proceeds. at Lender's oplion, cither 1o restoration or repair of the
Property ot to the sums secured by this Moctgage. .

Unless Lender and Bosrower otherwise agree in writing. any such application of proceeds to principal shall not extend
of posipone the Jue date of the monthly installments referred to in paragraphs 1 and 2 hereof oc change the amount of
such instaliments.

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borroaee shall not operate to release, in any wanner.
the lizbility of the original Borrower and Borrower's successors in interest.  Lender shall not be reuired to commence
procecdings against such successor or refuse to extend fime for payment or otherwise modify amortization of the sums
secured by iliis Mortgage by reason of any demand made by the original Borrower and Borrower's successers in interest.

5. Forbearance by Leader Not a Waher. Any forbtarance by Lender in exercising any right of remédy hercunder, or
othermise afforded by appticable law, shali not be 2 waiver of or preclude the exercise of any such right or remedy.
The peocurement of insurance or the payment of taxes or other Tiens or charges by Lender shafl not be a waiver of Lender’s
right to accelerate the matunity of the indebredness secured by this Mortgage.

12 Remedies Cumalative. All remedics provided in this Mortgage are distinct and cumulative to any other right of
remedy under this Mostgage or aflorded by law o equity. and may be exercised concurrently, indepeadently of suecessively.

13, Seccessors and Assigas Bossd; Joint and Several [iability; Captions. The covenants and agreemwmits herein
contained shall bind, and the rights hereunder shall inuze 10, the respective sucoessors ané assigas of Lender and Borrower,
subject 1o the provisions of paragraph 17 heceof. AH covenants and agreements of Borrower shall be jomnt and several.
The captions and beadings of the paragraphs of this Morigape are for convenience only and are net to be vsed to
interpret or define the peovisions hereod.

14. Notice. Except for any notice required under applicable haw (o be given in another manner, (a) any nolice to
Borrower provided fos in this Morigage shall be given by mailing such ootice by certified mail addressed to Borrower at
the Property Address or at such other address as Bosrower may designate by notice to Leoder as provided herein. and
£b} any notice 1o Lender shall be given by cecuficd miil. retum roceipt reqoested, lo Lenders address stated berein or to
such ather address as Lender may designate by nofice to Borrower as provided berein. Any notice provided foe in this
Mortgape shafl be deemed to have betn given 10 Borrower or Lender whea given in the manrer designated herein.

1S. Usiform Morigage; Governing Law; Seversbility. This form of morfzage combines uniform covenants for matiznat
use and noa-uniorm covenants with limited variations by jurisdiction 1o coastitute & vaiform securily Enstrumeat covering
real propesty. This Moctgage shall be governed by the Iaw of the jurisdiction in which the Property is kocated. In the
event that any provision of chause of this Mortgage or the Note conflicts with apphcable Taw. such ooadlict shaft not affect
other provisions of this Mortgage or the Note which can be given effect aithout the cooficting provision, and to thi
end the provisions of the Mortgzge and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution of after recordation hereof. .

1. Traasfer of the Properiy; Asssmption_ I all or any part of the Property of an interest therein is sold of transferred
by Botroaer without Leoder’s prior writien coasent, excluding (3) the ceeation of a fien or encumbrance sobordinate to
this Moctgape. (b) the creation of 2 purchase money security inferest for houschold appliances. () a teansfer by devise,
descent of by aperation of law upon the death of a joiot tenant oc (d) the grant of any Seaschold infersst of three years of Tess
mot coctaining an option to purchase, Lender may, at Lender’s optaon. declare all the sums sevured by this Morigage to be
smmodately due and payable. Lender shall have waived sich oplion to acoelerate if. prior to the sale of transfer. Leader
and the persoa to ahom the Property & 1o be sobd or transferred reach agrecmtnt in writing that the ceadit of sxch persca
i satisfactory 10 Lender and that the intereu payable on the sums secured by this Morigage shafl be a1 such raie a5 Leoder
shall request. Tf Leoder has waived the option 1o accelerate provided in this paragraph 17, and if Borroser's successor in
intered has exevuied 2 sritlen assumption agreement accepted in wrising by Lender, Leader thall refease Borrower from all
obligations uader this Morigage and the Note.

If Leader exercises such option fo accelerate. Lender shalf mail Borromer nolice of acceleration in accordance with
paragraph 14 bereol. Such notice shall provide a pericd of not less than 30 days from the date the notice ¥ maded within
which Borroser may pay the sums declared due. Tl Borroser fails to pay such sums prior 10 the evpiratica of such period,
Lender may, without furiher aofice of demand on Boeroaer. invoke any remodies permitied by paragraph I8 hereof.

Now-Usirorst Covexasts. Borros er and Lender further conenant and 2gree at follows:
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secured by this Morigage. ) . i

19. Bosrower’s Right to Reimstate. Notwithstanding Eender's acctlerativa of the sums secored by this Mortgage.
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