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in accordance with Borower's and Lender’s written 2greement or applicable law. Borrower shall pay the zmount of all mortgage in-

: surance premiums in the manner provided under maragraph 2 heredf. : I
; Any amounts disbursed by Lender pursuant co this paragraph 7, with interest thereon, shall become additional indebredness ;
<f Borrower secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payment, such 2mounts shall be payable : *
upen notice from Lender to Borrower requesting psyment thereof, and shall bear interest from the date of disbursement at the rate : %
y payable from time to time on outstanding princifal under the Note unless payment of interest at such rate would be contrary to H
i applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con- i
tained in this paragraph 7 shall require Lender to incur any expense 1 take any action hereunder. ‘

8. Ixspecnion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Bomrower notice price to any such inspection specifying reasonable cause therefor related 1o Lender’s interest : -
in the Propesty. i

i
9. Coxpesxamox. The proceeds of any award or claim [or damages, direct or consequential, in connection with any con- : . . !
demnation of cther 1aking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assignad and shall ' - :%
be paid to Lender, : ! oM
To the event of 2 total taking of the Property, the procveds shall be applied to the sums secured by this Mortgage, with the : . { .
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ctherwise agree in : T O

writing, there shall be applied 1o the sums secured by this Mongtge such proportion of the proceeds as is equal to that propution
nhich the amount of the sums secured by this Mongage immediately price to the dite of taking bears to the Fair market value of the
Propetty immediately price to the date of taking, with the balance of the procecds peid to Borrower. :
"1 the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to mate 2n LIRS
award or setde a chaim for damages, Borrower fails to respond to Londer within 30 days after the date such notice i mailked, Leoder :
is autborized to collect and apply the proceeds, at Lenders optice, either 10 restoration or repair of the Property of to the sums ;
secured by this Morntgage. i
Unless Lender and Borrower otherwise agree in writing, any swch application of proceeds to principal shall not extend er ;
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof of change the 2mount of such installments.
10. Borrowzr Nor Rrressto. Extenson of the time for payment or modibeation of amortization of the sums secured by I
f
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this Mortgage granted by Lender to any successer in interest of Borrower shall not cperate to sekease, in 20y manner, the Habiliv of
the original Borrower and Bommower's successors in interest.  Lender shafl not be required to commence proceedings against such suc-
cessoe of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of any
demand made by the ofiginal Borrower and Borrower's successors in interest.

1) Foreeamance 3y Lisver Nor a Waven. Any fortearance by Lender in exercising any right of remedy hercunder,
o ubernise afforded by applicable Law, shall not be a2 waiver of or preddude the exercise of any such right or remedy. The procure-
mert of insurance o the payment of taxes or ceher Liens or charges by Lender shall not be 2 waiver of Lender's right to acvelerate
the matusity of the indebtedoess secured by this Mortgage,

12. Restepies Cusuiarive. Al] remedies peovided in his Mocigage are distinct and cumulative to a2ny otber right or remedy
under this Mortgepe or afforded by hiw or equity, and may be exercised concumently, independently o successively.
: 13. Successors axp Assices Bouxn; Jorst axp Severar Liamury; Carnoxs. The covenants and agreements bherein con-
tiined shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrowwer, subject 1o
the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several The captions 2nd bead-
ings of the paragraphs of this Mongsge aze for convenience cnly and are not to be used to interpret o define the provisions bereof.

i4. Norice. Except for any notice required under applicable iw to be given in another manner, (2) any potice 1o Borrower
prosided for in this Mongage shall be given by mailing such netice ty ceribed mail addressed 1o Borrower at thé Properiy address or a1
such otber address as Borrower may designate by potice to Lender as provided berein, and (b) any notice to Lender shall be given
by certified mail, retum receipt reguested, to Lender’s address stated berein or 10 such other address as Lender may designate by
putice &0 Botrower 25 provided berein.  Any notice provided for in this Mortgage shall be decmed to have been given 1o Borrower
i ¢ Lender when given in the manner designated berein.
i 15. Usromst Moarcsce; Goveasane Law; Syvemasmayy. This form of murtgzge combines uniform covenants for matioaal
use and pon-unifonn covepants with kmited variations by jusisdicion to constitute 2 uniform security iastrument covering real
property. This Matgage shall be governed by the hw of the jurisdiction in which the Property is kocated. In the event that any
prosision of lause of this Mongage o the Note conflicts with applicable hw, such conflict shall not affect other provisions of this
Matgage or the Note which cap be given effect without the conflicting provision, and to this end the provisions of the Mongge
and the Note are declared (0 be severable.

16. Bormower's Corr. Bomower shall be furnished 3 conformed copy of the Nowe and of this Mortgage at the time of i
cxecution o after recordation bereek. i

17. Trixsrez of vae Prorexyy; Assusrriox. If all or any part of the Property or 2n interest therein is sold cr transferred
by Borrower withcot Lender’s peice written consent, excluding (a) the creaticn of 2 Ben or encumbrance suboedinate to this
Martgage, (b) the craation of a purchase money secursity interest for bouschold appliances, () 2 tandfear by devise, desoent o by
penation of Frw upon the death of 2 joint tenant e (@) the gramt of any leasehold interest of three years or bess pot conhining
an option 1o puschaze, Lender may, at Lender’s option, declare 21l the sums secused by this Mortgage to be immedistely due and
parable. Lender shall bave waived such option to accelerate if, poie 1o the sale or transfer, Lender and the person 1o whem the
Property is to be sold or transferred reach agreemoent in writing that the credit of axh person is satisfactory 10 Lender and chat the
interest payable on the wums secured by this Mongage shall te 21 such rte as Lender shall request If Lender has waived the
cption 16 accelenate pevided in this paragraph 17, and if Borrower’s successor in interest bas executed a written assumption agree-
ment 20cepied in writing by Lender, Lender shall release Botrower from all obligations under this Mortgape and the Noke. :

If Lender enercises such opticn to accelerate, Lender shall mail Borower putice of accederation in acccedince with para- -
graph 14 berecd. Such potice shall proaide 2 pericd of not bess 1han 30 days from the date e notice i mailed within which .
Borrower may pay the sums declired doe. If Bormower faiks to pay such sums price to the expinton of sich period, Lender may, ] ;
without further potice o deznand ca Borrower, invoke any remedies permitted by paragraph 18 beredd. : i

Nox-Uxtrorst Covexaxts. Bosrower and Lender funtber covenant and agree as follows: : -

18. Accereramios; Reseores. Except as provided in poragraph 17 Eereof, apon Borrcwer's breach of smy cotemant or agrec- : 3
mext of Borrower in this Morigage, ixcluding the covemints 0 pcy whken due emy sums secwred by this Morigsge, Lender prioe 10 : -
seceleration shall mail sotice 40 Borrower a5 provided in peregraph 14 hereof specifying: (1) the bresch: (2) the ccticn reqaied 1o : .
cure such breach; (3) a dste, wot Tess ther 30 deays from the dste the sotice is wailed so Borower, by which such breech mast be o
cxred; cxd (4) that failure to care such breack om or before the date specifed in the notice may resalt in occeleratios of the susc se-
cwred by this Morigege, forecloswre by judicisl proceeding and sale of the Progeriy. The xctice skall further infores Borrenrer of the i
right to reinstate after accelerstion and the right to dssert in the forechossre proceeding the won-exisience of a defoxlt or any ciher o
defenze of Bosrower to acceleration and foreciossre. If the breach is wot cured om o before the dete specified in the wctice, Lender
st Lender's opsiom may declore ol of the sums secared by this Mortgoge 10 be immedictely due and poyable withont furtker devse=d ’,
and may foreclose this Mortgage by fxdicicl proceeding. Lexder shall be exiitled to collect in such proceeding oll experses of fore-
chiwre, including. but wet Emited 1o, recssmolle stiney’s fees, and costs of docunentay evidence, ebstracts and ritle repots, el of wlich:
skdl Fe alditioncl sums secured by 1his Mesigsge.

19. Boreownir's Racey 7o Remvsrare. Netwithetanding Lender’s acceleratvn of the susn secured by this Mortgage, For-
reer shall huve the right to have 2ny prxeodings hegun by Lendar w0 enfoece this Mogege discontineed 21 a6y time price o
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