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Lender's written agreement of applicable law. Borrower shall pay the amaount of all mortgage insurance premiums in the .

manner provided uoder paragraph 2 hereof. i
Any amounis disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additional :

indebredness of Boerower secured by this Modigage. Unless Borrower and Lender agree te other teems of paynent, such

amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the

date of disbursement at the rate payable from tiroe to time on cutstanding principal under the Note unless payment of

interest at such rate would be coatrary 1o applicable law. in which event such amounts shall bear intecest at the highest rate

permissible uader applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take

any action hercunder, '

8. Iasprction. Lender may make or cause to be made reasonsble entries upon and inspections of the Property. provided ‘ :
that Leoder shall give Borrower notice prior to any sich inspection specifying reasonable cause thetefor related to Lender’s : !
interest in the Proghaty. : :

9. Condemuason. The proceeds of any award or claim for damages, direct of consequential, in conntction with any
condemnation of other taking of the Property. or part thereof. of for conveyance in Beo of coademnation, are hereby awigned
and shali be paid to Leoder.

: In the event of a tota) taking of the Property. the procesds shall be applied to the sums secured by this Mortgage. °,
with the excels. if any. paid to Borrower. In the event of a partial taking of the Propeety. unkss Borrower and Leader
. otherwite agreé in wriling. there shall be applied to 1he sums secured by this Maorigage such proportica of the proceeds
as i equal o that proporticn which the amount of the sums secured by this Mortgage immediately prior to the date of
raking bears to the fair market value of thé Property immediately prior to the date of taking. with the balance of the proceeds i
paid to Borrower. . i

T§ the Property is abandoned by Borrower. o if- after ntice by Leader to Borrower that the condemnor offers to make i
an award or settie a claim for damapes. Borrower fails to respond to Lender within 30 days after the date such natice & :
mailed, Lender is authorized to coflect and apply the proceeds. at Lender’s optica, either to restoration or repair of the
Property or 10 the sums secured by this Mortgape. -

Unless Lender and Borrower otheraise agree in writing. any ssch application of proceeds to principal shall not extend
or posipone the doe date of the monthly installments referred (o ia paragraphs | and 2 hereof or change the amount of :
such instaliments. ;

10. Bomrower Not Redeased. Enxtension of the time for payment or modification of amartization of the sums secured i
by this Mortgage granted by Leoder te any successor in interest of Borrower shall not eperate to release, in any manner. ;
the iability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence ;
‘ proceedings against sach successor o refuse to extend time For payment of otheraise mdify amoctization of the sums i
¢ secured by this Moagage by reason of any demand made by the original Borrower and Borrower's soccessoss in interest. H
: 11. Forbearssce by Lender Not a Walser. Any forbearance by Lender in exercising any right or remedy hereunder, of !
otherwise afforded by applicable law., shali not be 3 waiver of or prechsde the exercise of any such right or remedy. :
The peocurement of insurance of the payment of taves or other Bieas of charges by Lender shall not be & waiver of Lender’s ;
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right 1o accelerate the maturity of the indcbiedness secusad by this Mortgage.

§2. Remcdies Comuelatfre, ATl remodics provided in this Mortgage are dustinct and cumulitive o any other right of
remedy under this Mortgage or affocded by law of equity. and may be evercised concurrently. indepeadently or suncessively.

13. Swccessors and Assigas Bosnd; Joint 20d Serersl Lhabliny: Captoms. The covenants and agreements herein ;
cootained shall bind, and the rights hereunder shall inure &, the respective socoessors and assigns of Lender and Borrower, i
subject to the provissons of paragraph 17 hereof. AW covensnts and agreements of Borrower shall be joént and several. !
The caplicos and headings of the paragraphs of this Mongage are for convenicoce only acd are ncd to be used to .
interpret o define the provisioas beveod. ’

14. Notice. Except for any notice required uader applicable law 1o be given in another manntr, (3) any notice (o
Borrower provided for in this Mocigage shall be given by maifing sach ootice by certified mail addeessed 10 Borrower 3t
the Property Address or at such other address a5 Bosroaer may designate by notice o Lender as provided berein, 2nd
(b) any patice 10 Lender shafl be given by ceaufied mail. retum receipt requested. to Leader's address stated hecein o¢ to
: such other address as Lender aay desigmate by notice to Borroaes as provided herein.  Ary notice provided for in this :
: Mostgage shall be deemed 1o have been given to Bosrower o Lender when given in the manner designated besein,

15. Uniform Modgage; Gortrning Law: Severability. This form of mortgage combines uniform covenants for natizeal :
use and noa-uniform covenanis with limited variations by jorisdicticn to coastitute 2 vniform security instrument coveriog i
' real property. This Mocigage shall he governsd by the Lia of the jurisdiction in which the Property is bocated. In the
event that any provision of clause of this Mortgage of the Noke conflicts with applicable law. sixch confiict shall pot affect
other provisions of this Mortgage of the Note which can be given effect without the coaflicting provision, aad to this
end the provisions of the Mortgage and the Note are declared to be sevesable. 3

16. Borrewess Copy. Borrower shall be furnushed a conformed copy of the Note and of this Morigage at the time A
of execution of aftes recotdation bereof.

17. Traasfer of the Propesty; Assumption. If alt or any part of the Properiy of an interest therein is sold or transferred
by Borrowes without Lender’s prios ariten coosend. excluding (a) the creation of a lien oc cocombrance subocdinate 0
this Mongage. (b) the creation of 2 purchase money seciity interest for household appliances. () a ramfer by devise.
descent of by operation of las upon the death of 2 jnt tenant of (3) the grant of any leaschold inderest of three years o Jess
not coolaining an option 10 purchase, Lender may. at Londer™s optica, declare all ihe sums socured by ths Mortgage to be
wmmodiatzly due and payable. Lender shall hane »aived such optica 1o accckerate if. prioe fo the sale of transfer. Leader
and 1he persen 10 whom (he Propesty is 10 be sobd o transferred seach agrecentat ia writing that the credit of sach person
i satnfactory 10 Leader 3nd that the inferest payable on the sums secured by this Movigage shall be at such rate as Leoder H
shall request. If Leader has waived the option [o acceieraie pronided in this paragraph 17, and if Borrower's successes in ;
interest has evecuted a arilicn assunpticn agreement accepied i writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Nowe.

I Leader exercises such option fo accekerate, Lender shall mail Bodrower notice of acceleratica in accordance with
paragraph 14 bereof. Such potice shall provide a period of not fess than 30 days from the date 1he notice is mated within
which Borrouer may pay the sums declared doc. 11 Bomroaer faiks 1o pay such sums prior to the expiration of such period,
Leader may, =ithout funiber notice of demand on Bocroacer. invele any remedies permitted by paragraph 12 hereof.
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Nox-Ussfoast Covenants. Borrower and Lender further corvenant and agree as folloas: 1

18. Accckeration: Remedics. Except as provided in paragoogh 17 bereof. wpom Borroner™s beeach of say covenant :
of sgreement of Borromer in this Morigage, incloding the covenzels o pay when duc any soms secwred by ks Motpage,
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19. Borromer’s Right fo Reimstate. Notwithstanding Lender’s accekration of the sums secured by this Mongage.
Borrower shall have the right 10 have any procecdngs begun by Leader o enforce this Morigage discontinued 3t any tane l

A i

s




