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in accordance with Borrower's and Lender’s written agecement o applicalle Jaw. Bomrower shall pay the amount of all mextgage in-
surance premjums in the manner provided under paragraph 2 hereo. '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, thall become additional indebtedness
<f Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amcunts shall be payable
upon notice from Leader to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time 1o time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the bighest rate permissible under applicable haw. Nothing con-
tained in this paragraph 7 shall require Lender to incur sny expense or take any action hereunder,

8. Ixspectiox. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Bommower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Coxpemyamion. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part theteof, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total w2king of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid 1o Borrower. In the event of 2 partial uking <f the Propenty, unkss Borower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that propcrtion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the Fair market value of the
Property immediately peior 1o the date of taking, with the balance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde 2 claim for damages, Borzower £alls 1o tespond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the Propeity of to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend o
postpone the due date of the monthly instsliments referred to in paragraphs 1 and 2 Leteof or change the smount of sch installments.

10. Borrower Nor Retrasen. Extension of the time for payment or modibeation «f amortization of the sums secured by
this Morigage granted by Lender to any successor in interest of Borrower shall ot cperate 10 release, in 2ny manner, the Hability of
the crigina]l Borrowee and Bomower’s successors in interest.  Lender shall not be required to commence proceedings against sch suc-
cessor or refuse 1o extend time foi payment or otheowise medify amortization of the sums secured by this Moetgage by reason of any
demand made by the ariginal Bomower and Bormmower's successors In interest.

11. Fomrprazance »r Lpsoerm Nor & Wavir Any focbearance by Leoder in exersising any right oc remedy bereunder,
¢t ctherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
mert of insurance of the pavwent of wxes or other liens or charges by Lender skall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness seoured by this Mortgage.

12. Remenirs Cosuianive. All remedies provided in this Morigage are distinct and cumuhzme 10 any other right o remedy
uoder this Morigege or afforded by b or equity, and may be extrcised concurrently, independently or successively.

13, Svocessos axp Assicys Bouxn; Jornr asp Seveaa Lussiry; Carmoxs. The covenants and agreements bevein con-
tzined shall bind, and the rights hereunder shall inure to, the respective sucessors and assigus of Lender and Borrower, subject 1o
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several The capticns and head-
ings of the paragraphs of this Morntgage are for comvenience cnly and are not to be used 1o interpret o define the provisions bereof.

15. Nowice. Fxcept for any notice required under 2pplicable Jaw to be given in anatber manner, (2) any notice to Borrower
provided for In this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other addsess as Borrower may designate by notice to Lender as provided berein, and (b) any notce to Leoder shall be given
by certibed mail, retum receipt requested, to Lender’s address stated berein or 1o such ctber address a5 Lender may designate by
actice ¥ Borrower as provided berein. Any notice prorided for in this Mortgage shall be deemed 1o hive been given to Borrower
vr Lender when given in the manper designated berein.

15. Uxsroam Morrcsce; Goversing Laws Sevezasiry. This form of mongage combines uniform covenants for pational
vse and poo-vniform covenants with limited vardations by jurisdiction to oomstitute 3 unifum security instrument coveripg real
property. This Moutgage shall be governed by the hiw of the jurisdiction in which the Property is located. In the event that any
provisicn cr chause of this Moctgage or the Note conflicts with applicable bw, such conflice shall not affect ciber provisions of this
Mortgage o the Note which can be given effect without the cooflicting peosision, and to this end the provisions of the Morigpige
and the Note are declared to be sevenable.

16. Bommowex's Corr. Borower shall be furnisked a conformed copy of the Note and of this Morigage 2t the time of
executicon or after recordation beteof.

17. Taaxsees oF 1EE Prorrary; Assumrriox. If all or any pant of the Property or an interest therein is soM or transferred
by Boaower without Lenders poer writien comsent, excluding {a) the aeton of a hita or eocumbrance suboedinate to this
Meergage, (b) the creation of a purchase money security interest for bousebold appliances, (€) a transfer by devise, descent ce by
cperatica of lrw upon the death of 2 joint teant oo (d) e grnt of any leasebold interest of three years o Jess pot containing
n option to purchase, Lender may, st Lender’s option, declare o]l the sums secured by this Mortgage #0 be immediately due 2nd
parable. Lender shall have waived such option 10 accelerate if, price o the sale or transfer, Lender and the person 10 wicen the
Proparty is 1o be scld ot transfesred reach agreement in writing that the credit of such person is satisfactury to Leader and that the
jozerest payable on the sums secured by this Morigage shall be 21 such rate as Lender shall request. If Lender has waived ithe
tpticn o acelerate peovided in this panagraph 17, and if Borrower's sucoessor in interest bas executed 2 wyitten assumption agree-
ment acepted in writing by Lendes, Lender shall release Bocrower from all obligations under this Mortgage and the Note.

If Lender extrcises such option to accelerate, Leoder shall mail Borrower patice of acceleration in accordance with pora-
graph 14 bereof. Such nceice shall provide a peiod of nce less than 30 days from the date the notice is mailed within which
Borzower may pay the sums declired due. If Borrower faiks to puy such sums prior to the expiraton of sich pericd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 berexd.

Nox-Ustronss Covexaxrs. Borrower and Lender furtber covenant and agree as follows:

12, Accerxmancs: Rexettes. Except os provided in poragraph 17 keveof, upom Borrower’s breack of eny covexant or sgree-
ment of Borrower in this Morigage, including the covenants to pey when due oxy sums secwred by this Morigage, Lender prioc 10
scceleration shall mail sotice 40 Borroxer as povided in peragroph 14 heveof specifying: (1) the breach; (2} ske ecticn reqxzad to
cure such breach: (3) & date, wot less than 30 days from the date the motice is mailed 85 Boriower, by whick such brecch mast be
cured; axd (4) thet fakxre 10 cwre such beeack on or before the dite specifed in the wotice mey resxll in occeleration of the sums se-
cwed by this Mortgege, foreckoszre by judicisl proceeding ond sele of the Property. The xutice skall funiker inform Borroaer of tke
right to reinstate after occeleration and the right to assert in the forecloswse proceeding the won-existence of & defosds or any otker
defense of Borrower to coceleration and foreclosure. If the Breach is oot cused on or before the dite specified in the notice, Lender
st Lender's aption wmay declare ol of the sums secured by this Mcrigage 10 be immediazely dae axd payable without funtker demand
ind may foreckne this Mongage by jadicial peoceeding. Lender skall be entitled 5o collect in such proceeding ofl expemses of fore-
closure, including, but wot Limited 10, seasonable sticsney’s fees, and costs of documentary evidence, altracts axd title reports, el of =kick
skedl be additivas? sums secwred by this Mortgage.

19. Borrower’s RicnT To Rersstare. Netwitheunding Lender’s acoeleration of 1he sums secured by this Mosigage, Bix-
remer chall have the right 1o have 207 proccedings begua by Lenda o enforce this Mongage discontineed a1 any time pice 15
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