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8. Remadiss. Upon the occurrence of a Default as hereinaboye defined, Morlgagee may. withoul notice 10 Mort-
gagor, declare all sums secured by this Martgage immediately due and payab'e and may commence procacd ngs 1o collect
such sums, foreclase this Morigage and sell the Properly At the forectosure Morigagee shall be entitled to b'd and to pur-
chase the Property and shall be entitled to apply the Cebt secured hereéby, of any porlion therec!, in payment for the Property.
The remed:es prov.ded to Moitgagee in this paragraph sha'll be in add hon to ard not in Leu of any other righ!s ard remed:es
orovded in this Mortgage of by taw, all of which righis and remed es may te exercised by Mortgagee simuitaneously or )
consecutively in any order without being deemed to have waved any right or remedy previously of not yet exercised i : %

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be entitled
10 the appoiniment of a receiver to enter upon and take and mainta'n fu't contred of the Progerty in order 1o periorm all acis

[ necessary and appropriate for the operation and mantenance thereof includ.ng, but not im.ted 1o, the execution, cancelation
or madification of leases, the making of repaifs to the Froperty and the execut:on of rerminat:on of contracts provid.ng lor the i
management of maintenance of the Property, all on such terms as are deemed best to protect the security of this Morigage. ’
Tre 1eceiver shall be entitled to receive a reasonab'e fee for so manag:ng the Property. A'l renls collected pursuant 1o this
: paragraph shall be applied first 1o the costs of taking controt of and managing the Properly and colecting the rents, including.
: but not kmited to, attorney’s fees, receiver's fees, premiums on recewer's bonds. costs of repairs to the Property. premiums
fn insuranc e policies, 1axes. assessments and other charges on the Property, and 1he COSIS of d-scharging any obligation of
Labitity of horlgagor as lessor of land'ord of the Property and then to the sums secured by s Mortgage. Mostgagee or the
receiver shall have access to 1he bocks and records usad in the operation and maintenance of tre Property and shall be
habe 1o account only for those rents aciually received Meitgagee sha'l not be fiable to Mortgagor. anyone cta'ming under of
tnrough Morlgagor, of anyore having an inlerest in the Property by reascn of anything done or left undone by Mortgagor
under this paragraph. it ine rents of the Properly are not sufficieni to meet the Costs of taking conirol of and managing the
Property and collecting 1he rents, Mortgagee, al ils s¢le option, may advance moneys 10 meet the cos's. Any funds expended
by Mortgagee for such purposes shalt become indebtecness of Morlgager to Moiigagee secured by 1hes Morigage. Unless
Mortgagee and Mortgagor 2gree in writing to other terms of payment, such amounts shall be payable upon notice from Mort-
gagee 10 Mortgagor requesting payment trereo! and sha!l bear interest from the date of d-sbursement at the rate staled inthe
Note unless paymeni of :n'erest al such rate wou'd be contrary 10 apphcable faw, in which event such amounts shall bear
interest al the highest rate which may be co’ected from Mortgagor under appticable taw. The entering Lpon and taxing and
mainta:rung of controt of the Progerty by Mortgagee of the receiver and the applicat:on of rents as providad herein shati not
cure of waive any delault hereunder or inva'date any other right of remedy of Mortgagee hereunder.
1. Waiver by Morlga?ee. Morigagee may. in the sole d-scretion of Morigages, from time 1o une waive of forbear
from enforcing any provision of this Morigage, and no such waiver or forbearance shali be deemed a waver by Mortgagee of
any other night of remedy provided herein of by 1aw or be deemed a waner of the rght at any ‘a‘er ime 1o enforce sirictiy all
proisions of this Morigage and 10 exercise gny and ait remed es provided rerein and by 1aa :
12. Waiver by Mortgagor. Mo:lgagor understands trat upon defaull hereurder. among oifer remeces set Gut herein .
and in the above referenced Pramissory Note, the Morigagee may loreclose upon ihe morigaged prem-ses and ask for a :
geficiency judgment parsuant to Section 23-3-650, South Carchina Code of Laws (1976). Mortgagor hereby expressiy waives
3nd retingiishes any appraisal 1.ghts which Mortgagor may have under Seclion 28-3-68D through Section 28-3-150. South
Carofira Code of Laws (1975) as amendad and undersiands and agrees thal a deticiency jLdgment, if pursued by Morigagor,
sha'i be determined Gy the highesi price bd at the jud ¢ra! sa'e ¢! the propetty
13. Notices. Any nolice given by either parly herelo 1o the cther party sha!l be in writing and shali be signed by the
party giving notice Any notice or other document to be delivered 1o either parly herelo by the other party sha'l be deemed
cetivered if ma:‘ed postage prepaid lo the parly to whom direcied al ihe 'atest address of such patty knoan to the party
serd ng the same. s paragraph sha'l not 2 ceemed to proh bt any oiher marner of gethvering @ notice of other document.
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14. Miscellzneous.

{a) Iitis understood and agread hat 21 ingebledress of Monigage:r 1o Morigages at any Lmre rerealter existing
resuiting from advances and readrances herelclore, now 07 hereatter rmade by Mortgagee to Mortgagor. regard-
less of whether such advances and readrances are made a! the cpbon ¢f the Morlgagee. &f ciherwise, will be
secured by thos instrument up 10 the macmum princ:pa! emount here rabove set forth p'us interest tnereon, coutt 3
cosls and atiorreys fees until 2'i of sa d irdebledmess ras been satistad in il

: by Tre agreements heren shalinure 1o ihe benelt of Wooigagee. 1S successors and ass'gns, and any SUCCessor of

assign of Moigagee may maxe ad/ances hereurdar, and a7 advanes and a'l other indebledness of Morigagor 10

: such SUCCEsS0’ O 385i5n sha'i ke secured hereby

! (C} Wreneser in this Mortgase one ¢f the parles hefelo .s named Or referred to, Ire hairs, legal representatives,
Sccessors and assigns ©f such parties sha'l be inciudid ad 2’1 ¢o.2nants a~d agreeTenis contaned inihs
Motigage by o7 on beha'! ¢f the Morigaget of by o on teha'! of the Moriyagee sha'l bnd and inure 10 ihe benehit
of tre 't represental . 5. be 13, $U4CesS075 and 355'gn5. whelrer so erpressed oF Gl

{d; Tre head ngs of iPe seclions. paragraphs and subd »i5:0ns of this Morigage ate for the convenlenca of 1eferernce
oy, are not 1o be consicdared a part reres! ang shali rgl tm. or otherwise affect a0y of ine terms nereo!.

(e) Hiutument of any provision herec! or any tansacion re'zled rerelo or 1o ihe Mote. al the time peformance of
SuCh pron-$:0hs 5Ra't be due, shallinvohve transcendng the Emil of val dity prescroed by law. then ipso fa0i0, the
cbigation to be fullited sha'l be reduced lo ihe Lmet of such vaidly. a~d 1t such ¢lause of prov.sion hesein
con'aned operates of woukl prospect.iely cperale 1o inyatidate this Morlgage. in who'e of inpart, Lthen such
C2use OF O/ 50N O6'y Shall be he'd 'or naughi, a5 though not herein contained. a0 1he rema rdzr ol s
Worgage sha't rerrs 1 operative and inful force and eflect.

() Tris Morigage sha'l b2 construed and enforced inaccorgdance with the faas ¢! South Caroiina
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N WITHESS WHEREGF. Motigagor has evecuted this M irlgage uader seal the day and year L:rst above written, o
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