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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Mosigagee, oa the [irst day of each month until the said note
is fully paid, the following sums:

{a} Aa amount sufficient 10 provide the holder hereof with funds to pay the next morigage insurance premivm if this iastru-

eent aad the note secured Eereby are insured, of 3 moathly (harge (in i = i i i

beld by the Secretary of Housing and Urban Developerent, a’; I’ollo‘;‘:sg feo of 3 sortgage saraace premive) i they are

) If and so loag #5 52id note of even dale 4nd this instrument are insured or are reinsured under the provisions of the
National Housing Act, 3n azouol sufficient to accumulate in the hands of the holder oae (1) moath prior Lo its due
date (he anaual morigage insuraace pcemium, ia order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urbaa Development pursuaat to the Nalicazl Housing Act, as aménded, andapphi
Regulaticas thereander; or e 2 pplicable

(U1} If 3nd so loag as said oute of even date and this instrument are held by the Secretary of Housing and Urban De-
velopeeni, a wontbly charge (in lieu of a mortgage insurince precivm) which shall be in an axmount €qual to cae-

tweifth (1712) of one-half (%) per centum of the aversge outstanding balance due oa the aote computed without taking
into accomnt delinquencies or prepaymenls; '

{b) A sum equal to the ground reats, if any, rext due, plus the premiums that will neat become due and payable on policies
of fise and other hazard insurance covering the mortgaged peoperly. plus taxes and assessments next due on the morigaged
peoperty (a1l as estimated by the Mortgager) less all suxs a2lready paid therefor divided by the nuzber of rtonths toelapse
tefore coe (1) =oath prior 1o the date when such ground rents, prémioms, tazes, and assessments will become delinquent,
such sems to be beld by Morigagee in trost to piy said groond reats, premiums, taxes, and special assessments; and

{e} All paymeatis menticned in the txo preceding subseclicas of this paragraph and all payments to be rade under the note
secured hereby shall be added together snd the aggregate anount thereol shall be paid by the Mortgagor each moath in a
single payzment to be spplied by the Morigsgee to the following items in the order set forth:

(I} premiom charges under the coatract of insurance with the Secretary of Housing and Urban Developxent, or moathly
charge (in lieu of Eostgage insaraace premivm), as the case may be; '
(II) taxes, special assesssents, fire sod other harzard insarance premicms;
(EII) iaterest ca the note secwred bereby; and
{IV) amortization of the principal of said nole.

Aay deficiency in the amoant of any such aggregate monthly payceat, shall, unless made good by the Mortgagos prior to
the dae dite of the next such payment, coastitute zn event of default under this mortgage. The Mortgagee may collect a
“iate charge™ not to exceed four cents (4¢) for each dollar (§1) of each payment more thaa fifteen (15) days in awears to
cover the extza expense involved in handling delinquent payments.

3. ii the total of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shafl exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is carrent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments 2nd insurance premiums, when the same shall become due and payable, then the
Moctgagor shall pay 1o the Mortgagee any amount necessary {0 raake up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shail be due. If at any time the Mortgagor shall tender to the Morigagee, in
accordance with the provisions of the note secured hereby, full payment of the eatite indebiedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (3) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default undet any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the Mortgagee shall apply, at the time of the
commencement of such peoceedings, ot at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any paymeats which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, sssesswments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other paymeats for taxes, assessments, of the like, the
Mortgagee may pay the same, and all sues so paid shall bear interest at the rate set forth inthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and lear excepted.

6. That be will keep the improvements now existing of hereafter etected on the mortgaged property insured as
may be requited from time to time by the Moilgagee agaiast loss by fire and other hazards, casuallies and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision fot payment of which has not been made hereinbefore. Al insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagot, and each insurance company concered is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Motlgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secuted or to the restoration or repair of the property damaged. In event of foteclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mostgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payment of the debt secuted hereby.

8. That if the premises, or any parl theteof, be condenned under any power of eminent domain, or acquired lor
a public use, the damages, proceeds, acd the consideration for such zcquisition, to the exlent of the full amount of
indebtedness upon this morigage, and the note secured heteby remaining unpaid, are herebyassigned by the Mortgagot
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cated hereby, whether due or nol.
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