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2. That, together with, and in addition to, the monthly payrents of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morigagee, on the first day of each moath until the said note
is fully paid, the following sums:

fu} An amsuat sufficient to peovide 1he holder hirecf with fusds (o pay the next merfgage insurance premiun if this instrg-
oent and the nete secured bureby are iasueed, of 3 =cathly <harge (1o licy of 2 tartgage nsurance premmun) of theyare
Beld by the Secretary of Housing and Urbaa Developeent, as follom s: ; .
(D If =08 so lcog as sad pote of eren dute and this inslrucent are insured or are reinsured vnder the provisions of e ! A
Naticaal Housisg Act. 23 amount sufficient to accuculate n the hands of the holder cae {1) roath prior 10 its due i
date 1he anauat eorlgage inturaace precium, 1 onder to provide such holder wuh funds to pay such peesium to the
Secrelary of Housing and Urban Development pursiant to the Naticnal Housing Act. as szended, andapplicadle
Reyulaticas therdunder, of
(1) i and so jcag as said note of even date and this iastru=ent are held by the Secretary of Housing and Urban De- -
velop=ent. 2 mcathly charge (n fieu of 3 =oigage msurasce premivm) which shall be ia a2 a=ount €2l o cae-
twelfth (1 52) of cae-Ralf (32) per centum of the average cuistanding balance dse oa tke nole cocputed without taling
into accoanl delinguencies of DrEpaynenls,
[b) A sum eqal 10 the grevnd rents. if sny, aext due. plus the precivos that will next become due and payable on policies
of fire aad other hazard insurance cosvering the mortgaged peoperiy. plus Laxes and assesseents next dot on tke mortgaged
preperty (a1l a5 estimated by the Mortgagee) less all sues already paid therefor divided by the numbet of =3aths toelapse
before one (1) zeath pricr to the date whea such ground reats, preciums, taues, and assess=eals xill becone delinguent,
such sz=s to be heid by Morfgagee in trust to pay said groumd rents, prenmiums, taxes, and special assesszents; and
: {c} All payceats nenticatd in the two preceding subsections of this paragraph and ali pay=eats to be made under the note
) secured kereby shall be added together azd the aggregate amoent theseof shall be paid by ke Mortgagor each zonth 10 2
single pagzent to be spplied by the Mostgagee 1o the following itexms in the crder set Forth:
{§) peemicn charges under the contract of insuraace with the Secretary of Housieg aad Urban Developeent, or moathly
charge (in Lieu of Eoctgage insurance prémiun), a3 (ke Case oay bes
(Ii) taxes, special assesszents, fire and other kazard saraace preciums;
(E1) interest on the note secured heredby; and
(V) aoortization of the peincipal of said acte.
Any deficiency in (k2 amount of any such aggregate contbly payment, shall, unless made good by the Morigagor prioe to [ S -
the dae date of the next such payment, coastityle za event of ¢efault vnder this —ortgage- Tre Mortgagee =ay c_ollcct F ¥
“sate charge’” pot to exceed txo cents {2¢) for each dollar (§1) of eack payrent =xe than fifteen (15) days in arreass to 3
cover the extra expense involved in haadling delingueal paymeats. ) :

3. If the total of the payments made by the Mortgagor unde: (b) of paragraph 2 preceding shall cxceed the amount of pay- m
rocats actually made by the Moxtgagee for taxes or assessments of insurance premiums, as the case may be, ruch excess, at the f i T
option of the Mortgagee, shall be ceedited on subsequeat paymeas to be made by the Mortgagor, or refunded to the Moetgagor.
If, however, the monthly payments made by the Mortgagor undes (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
‘ taxes, assessments, of insutance premiums shall be due. “If at any time the Mortgagor shall tender to the Morigagee,
; in accordance with the provisions of the note secuted hereby, full paymeat of the entite indebtedness represented

theteby, the Motigagee shall, in computing tke amouat of such indebtedness, credit to the account of the Morigagor

all payments made under the provisioas of (a) of paragraph 2 Leteof which the Mos:gagee has not becowe obligated

to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumplated

- under the provisions of (b) of pazagraph 2 hereof. If there shall be a defauit under any of the provisions of this

mostgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgagee shall apply, at the tizme of the commencement of such proceedings, or at the time the property

is otherwise acquired, the balance then remaining in the funds accunulated undes {b) of paragraph 2 preceding, as

a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propesly
adjust any payments which shall have been made under (a) of patagraph 2.

4. That he will pay all taxes, assessmenls, wates rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default theteof the Morigagee may pay
the same; and that ke will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or ary other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear inlerest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this moilgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or heteafter erected on the mortgaged propeity insured as
may be required from time to lime by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
: due, any premiums on such insurance provision for payment of which has not been made hereinbefoze. All insue-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Morigagee and have altached thereto loss payable clauses in favor'of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make peoof of

loss if not made promptly by Mortgagoer, and each insurance company concerned is hereby authorized and directed

to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Mottgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage ot other transfer of tille to the Moitgaged property in extinguishment of the indebledness secured
! hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the tents, issues, and profits of the nortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this inslrument, then the Mortigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such ptoceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, pioceeds, and the consideralion for such acquisition, to the extent of the full amount of
indebledness upop this mortgage, and the note secured hereby temaining unpaid, are herebyassigned by the Mortgagor
to the Mongagee and shall be paid forthwith to the Mostgagee to be applied by it on account of the indebtedness se-
cured hereby, whethes due or not.
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