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Usirors Covexants. Boerower and Leoder cuenant and agree as follows:

1. Parsest of Praxarar aso Istezesy. Bearower shall prompdy poy when due the principal of and intrest <o the in-
debiedness evidenced by the Nete, prepayment and late charges as pronsded in the Nete, and the principal of and intetet ¢n any
Future Advances secured by his Montgage-

2. Fuxps ror Taxes asp Ixsumance. Subject o applicable hiw f 10 3 writien waiver by Lender, Boerower shall pay o
ltnd«mtbcdaym:!xlyinsu!hnmtsdydndpﬂmdinmcstarepapbkundtttbe;\'uc,cmilh;\'c«ispidinI’ull.asum
{berein “Funds*) cqual 1o coctwelfth of the yearly tases and asessments which may atain pricaity over tkis Meagige, and ground
rents on the Property, if any, plus onetwelfth of yealy premium insullments for hazard insurance, phis ceciwelith of yearly pre-
mium installments for morgage insurance, if oy, dlurmmzﬂyuﬁmttdisiﬁz!bandlmﬁuwﬁmcbghmktwtbehsis
of assessments and bills and reasopable estimates thereof.

Tbeﬁmdssbailbebtlclmhﬂhuﬁnlht&pxiuamuduhkbzcinsmdugmmudby3F¢dﬂa!ctsm:
agercy (inchading Lender if Lender is auch an insitoke). Leoder shall apply the funds w0 piy 3d Lixes, sssessments, iasurince
premiums and ground rents. Leoder may ot charge for 5o bolding and 2pplying the Funds, analyzing oK 2ccount, < venfying aad
compiling said assessowents and bk, unless Lender pays Borrower interest on the Funds aod applicatle bw permizs Lender 1o make
such 2 charge. Bmow«andkndﬂmya-gminuﬁlingattheﬁmedmmﬁmohhis.\htpgnhtinmﬂmnkhn&uhﬂh
paidlo?zwzuw«,andunksssxxhagutmﬁsmadcu:pplinb!cbwuquircssmlainmestlobéwii. Lender shall e required
10 pay Berrower any interest of camings on the Funds. Lender shall give to Borrower, without charge, an anoual wccontiog of the
Funds showicg credits and debitc w0 1he Funds 20d the purpose l'uwbicl;cad:deﬁtlotbtl’nndsmsm:dt.Tl:cFundsarcp!tdged
a5 additicnsl security for the sums secured by this Mortgage.

lfdnamntoflhtﬁndsbddh'lmdﬂ.lzgﬂ'w-i:hlhcfnmremtblyimtzﬂmm:deundsmauepdm’»lbc
due dites of tanes, assessmints, insuranie premiwms acd grwnd:mu.sh:ﬂcmd:beammuquindnpaysﬁdnmm
ments, insunnce peemiams and ground reots as they fall due, such excess shall be, 2t Bomowes's vptin, ¢ither prempely repaid 1o
Bocrower or credited to Borrowes oo monthly installments of Funds lftbemmldtbcﬁndshﬂb;lmd«slnﬂmk
sufficient to pay taxes, asseisments, insurance ptemiums and grourd renzs as they fall due, Bommewer shail roy %0 Leader any amcunt
revessary to make up the debeiency within 30 days from the dute nctice is mailed by Lender w0 Borroser requesting payreent thereof.

Upmpaymtinfnlldallmmsxmredbytbis.\lwgl;e,kndushﬂp:\:mpdy refund w Borsower any Fends beld by
Lender. lfundttpanyapblshﬂoltbel?mnyissddulhc Prc-patyisahuwiscuquimdlglm&f, Leader shull apply,
o Liter than immediately price 8> the sale of the Property of its acquisition by Lender, any Funds beld by Lender at the time cf
application 35 3 credit agaimyt the sums secured by this Mortgage.

3. Arruicariox of Parmesys. Undes applicble Liw provides ocherwise, all payments received by Leader under the Note
mdpangnpbslmdzbﬂcdshﬂbeapp&dbyLmdﬂﬁmin;u}m:o!mmwpbkulm&rbyﬂam«mdnpnguphz
bmd,xbemoimmpayzbkmnheNo:e.lbcnwthepdnd;uldtbe.\‘occ,mdlbmtoinm&mdpdncipalonanyﬁm:eﬁdnm

4. Caarces; Liess. Bomower shall pay all taves, assesarents and otber charges, fines and impositions anribaable to the
Property which may atain a priceity over this Mortgage, 20d Seasehold payments oc grood sents, if any, ia the manotr peesided
undtxwphzb««iu,ifmtpaidinmhmnw,b;B«:owumkingpe)mt.wkndue,dimcdyhl!sepayeetbcmf.
Berrower shall promptly fumish to lcndc:nllNuictsolamcunudueurd«thkpmxnpb,andh;bcamthrmhﬂmh
pa)mmdimdy,hmnshaﬂpmny}yhmishmkndnmiptsni&mhgmbpym Borrower shall prompely discharge
myhmwhkhbzsprhﬁtyomthk.\loﬂgzge;pmﬁded.lha&amrsbaﬂmbezequhedwdisch;rgeanysmhliensohngn
Boerower slnﬂagccinwﬁﬁngnotbepaymmrof:bcowgaﬁm sccmndbymcblieninamamuu«puucwhpdu,«shﬂin
good faith contest such Beo by, or defend enforcement of such lien in, Jegal proceediogs which cperate 1o prevent the enfoccement
of the tien or forfeiture of the Property or any part thereof.

$. Hazarp Insuraxce. Bomrower shall keep the improvements now existing or hereafier exected on the Property insured
against boss by fire, hazards incloded within the term “extended coverage,” and such otber hazards as Lender may tequire and in such
aroounts and for sach periods as Lender may require; provided, that Lender shﬂlw:cquhcthtthemnlo(mtbmugem
that amount of covenge required 10 pay the sums secured by this Mortzage.

TbeixmmncewﬁﬂptmilinglheimmmsbaﬂbecbmmbfBonwambjmtoammﬂlby Lender: provided, that such
2ppeoval shall oot be unreasonably withbeld. Aﬂpreu&umso@iamnmepoﬁcbsbﬂl&pddinthemnupcmﬂdun&apan-
graph 2 bereof or, if not peid in such manner, by Borewer muking payment, when due, directly to the inunote carmier.

Al irsurance policies and renewals thereof shall te in fum acceptable to Lender and shall inclode 2 standard mecigage
chause in favor of and in form acceptable w0 Lender. Lender shall ba\t!heﬁgbtmbddtbepoﬁcicsandmaklbﬁwf,ud
Boerower shall promply funish 10 Lender all renewal motices and all receipts of paid premivms. In the event of kss, Borower shall
giwptomptmdcetotbeinanmmﬁﬂmdlmdﬂ. hndumaymkcprmfdlwsilmtmdeptmpdyby&nmm.

Unless Lender and Borrower otherwise agree in writing, irsutance proceeds shall be applied 1o restoration of repair of the
Property damaged, provided such restoeation or repait is econcmically feadble and the security of this Mortgage is not thereby
impaired. If such ressoraticn or Tepair s oot economically feasible o« if the security of this Morigage would be impaired, the insur-
ance proceeds shall be applicd to the sams secured by this Mortgage, with the excess, if any, paid 10 Bomower. 1f the Propeny
is_abandoudl;yBormr,ai!Bmowa{ailsto respor:d to Lender within 30 days from the date motice B miled by Lender 1o
Borrower that the insurance arrier offers 10 seule 2 chaim for insurence benebis, Lender s authorized 10 collect and apply the insur-
ance proceeds at Lender’s option either to restoration of repair of the Propesty or to the sums secured by this Maigage.

Unless Lender and Bortower otherwise agiee in wriling, any such application of proceeds 1o peincipal shall pot extend of
pesipone the due date of the monthly installments referzed 10 in paragraphs | and 2 heteof or change the amouot of such installments.
If under paragraph 18 hereof the Property is aoquired by Lender, all right, tide and interest of Bottower in and to any insurance
policies and in 20d to the proceeds thereof resulting from damage to the Propesty prior 10 the sale of acquisition shall pass to Lender
10 the extent of the sums secured by this Mosigage immediately prior to such sale of zcquisition.

" 6. PREsERVANION AND MAINTESANCE oF Prorrnry; Leasznoins; Coxpomuxiusts; PLaxseo Uty DeveLorMENTS. Boerowes
shall keep the Property in good repair and shall net commit waste ¢ pernit impainment of deterioration of the Property and shall
comply with the provisions of ahy lease if this Mongage is on a lcasehold. If this Mctgage i on a2 unit in a condominium <« 2
planned unit development, Borrower shall pesform all of Bomrower's obligation under the declaration of covenants creatiog of govern-
ing the condotninium of planned unit devehopment, the byJaws and regulitions of the condominium of planned unit devekpment,
and constituent documents. If a condominium of planned unit developrent rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such sider shall be incorperated into and shall amend and supplement the cov-
enants and agreements of this Mongage as if the rider were a pent hereof.

2. Promecfiox of Lexora’s Sreunmy. M Bervower fails 1o peiform the covenants and agreements contained in this Mocigage,
vt il any action or proceeding is commenced which materially 2ffects Lender's intezest in the Property, including, but pot Emited to,
emineat domain, inwlvency, code enforcement, of arrangements <« proceedings involving a bankoopt ot decedent, then Lender at
Lender's option, upon motice o Borrower, may meke such appeatances, disburse such sums and ke sch acticn as is necessary e
protect Lender’s intereyt, including, but oot limited to, disburserment of reasonable attorney’s fees and entry upon the Propenty to
make reqairs. L Lender required mortgage insurance as 3 conditicn of making the kan secuted by this Mengage, Boarower shall
pay the premiums requited to maintain sxch insurance in effect until such time as the requirement for such insurance ferminates
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