]
¥

M

]

Leoder's written agreemeot o applicablie baw. Borroser shall pay ihe amovnt of all mongage insurance premmums in the
manner provided under paragraph 2 bereof.

Any amounts disbursed by Lendei pursuant 1o this paragraph 7. with inirest therecn, shall become addiGonal
indebedness of Borrower secured by this Mongage. Unless Bovroner and Lender agree 1o otfwr temas of paymerd. such
amounts shafl be payable upoa notice from Lender 1 Borroner requestiog prymeet thereol. and shall bear-interest froem the
date of disburscment at the rase payable from time (o time ca ourstandiog principal ooder the Note unless payment of
Enterest af such rate would be conlrasy to applicable law, in which event such amoonts shall bear inierest a1 the highest rate
permissible under applicable law. Nethiog coatained in this paragraph 7 shall require Lender 0 Ecur any expense of take
aay activa hereunder.

% Inspection Lender may make or cause 1o be made reasoaable cntrics upoo 20d inspecticas of the Property. peovided
!lzulcn_dud;halﬁchmmﬂnuiccpﬁonoanyuh inspection specifying reasonable caose therefor related 10 Lendets
wrred n A : -

. 9. Comdemmation. The proceeds of any amard or chai foc damages, direct of comsequential. in connectica with any
condemnation or other taking of 1he Property. o part thereof. o¢ for eonveyance ia Beu of condemnation, are hereby assigned
and shall be paid 1o Leader. .

- Tn the cvent of a total taking ‘of the Property. the procends shall be applied 10 the sms secured by this Mortgzpe.
with the excess. if any. paid fo Borrower. In the event of 2 partial takiog of she Property. unkss Borromer and Lender
otheraise agree in wrigisg. there shall be applied to the sums secured by this Morigage such progortion of the proceeds
as is equal to thal peoption which the amoont of the sumis secuted by this Morigage immediately prior 1o the date of
taking bears to the fair market vatoe of the Property immediately peior 1o the date of taking. =ith the balance of the proceeds
paid to Borsomer.

T the Property s abandooed by Boeromer. of 3. after notice by Lender to Bomroaer that the coademncer offers o make
an award oc settke a claim for damages. Borrower faiks 1o respond 10 Lender within 30 days afier the date such olice EY
maed. Lender is antborized 10 colloct and apply ihe proceeds. at Lender's opltica. either to restoration or repair of the
Property or to the sums secused by this Morrgage

Unless Lender and Bocrower otherwise agree in writing. any sach apphcation of proceeds o principal shall not catend
oc postpone the doe date of the moathly installeents referned fo in paragraphs 1 and 2 hereof of change the amoont of
sch instaliments.

8. Bocrower Not Rebeased. Eutension of the time for payment or modification of amoctization of tise sums secured
by this Morigage granted by Lender (0 any sucoessor in ietceest of Borroaer shafl not operate 10 felease. i 20y mancr.
the Bability of the original Borrower and Borrower's soccessors in sostrest. Lender shall not be requized 1o commence
procendings against such soocessor of refuse w0 evtend fime for payment or ctfiersise modify amactizatioa of the sums
secured by this Mostgage by reason of any demand made by the original Borower and Borrower's successors i interest.

© 11, Forbearsnce by Lender Naot 2 Walver. Any forbearance by Leader in exercising any right or remedy bercunder. of
amaﬁ«ddh-awﬁc:&m.mnmhgawai\wof«pmdudelhmm'sco(anymchﬁghorrmdy.
The procurement of msurance or the payment of faves or other liens or charges by Lendec shall not be a waiver of Lender’s
right 10 accekerale the maturity of the indebledness woured by this Mocizage.

12. Remcdies Comobitive. All remedies provided in this Mortgzge are distioct and cumuhitive to any othér fight of
reinedy under this Morigage or afforded by law or equity. and may be exercised concurrently. inkpendently or soccessively.
R Ilmﬂamh-ﬂ;!ohlaﬂ&inilm;(’mmmmmmdzgrmtshtein
cootained shall bind. and the rights hereunder shall inare 1o, the respective suoctssors aad assigns of Lender and Borromer.,
subiect 10 the printsions of paragraph 17 hereol. AN covenaats and agreements of Borrower shall be joint aod several
The captions and beadings of the paragraphs of this Mongage are for convenitace oaly and are not to be wsed to
interpret or define the provisions hereof. : ;

14. Notice. Except for any actice sequired under applicable las' to be given in another manoer, (3) any sobtice o
Mmprmidedlorhlhis.“oﬂg:gcsluﬂttgimbymﬁlbgsnchnaioeby«rﬁﬁadmﬂaddrmd to Borrower at
the Property Address or at such othtr address as Borrowgr may designate by actice to Lender as provided herein, and
(b} any notice 10 Lender shall be given by caitficd mail, retum receipt requested, to Lender™s address stated herein of 10
such other address as Leader may designate by notice to Borromer as provided herein. Any notice provided for in this
Mocigage shafl be deesned 10 have been given to Bosrower of Lender when given in the manner designated herein.

15. Uniform Morigage; Governieg Law; Sevecability. This form of mortpage combines vniform covenants for patiznal
use 20d noa-uniform cevenants with fimited variations by jurisdiction lo constitwte a uniform security instrument coveriag
real property. Thistgzgcshllbcgo\ttmdbythch:-oflheiurisdidiminwltichlhePropcnyisk\ctld. In the
eveat that any provision of clause of this Mortgage of she Note conflicts with applicable Taw, soch conflact shaBl not affect
o(herpcovisimsdtlnis!lmgageorlhc:\'ucnhichcznbt;i\tnt_ﬂcnritmd\econﬂiclingpmvisim. ad 1o this
end the provisions of the Mortgage and the Note are dechared o be severable.

16. Bomrowers Copy. Botrower shall be furnished a conforroed copy of the Note and of this Mortgage at the tune
of execution of after recocdation hereof.

17. Trausfer of the Propesty; Assumption. b 2!t or any part of the Property or an interest thereia is sold of vransfered
by Borrower without Lender's prior writfen consent. excluding €a) the crealion of a licn of ecumbrance subordinate o0
this Morigage. (b) the creation of a purchase monty securily interest for household appliances, (0) a tramsfer by devise.
descent of by operation of faw upoa the death of 2 joint tenant or (d) the grant of 20y keasehold interest of three yeass of Jess
not cootaining an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Morigage 1o be
immediately doe and payable. Lender shall have waived such option to accelkerate if, priov to the sale of transfer, Lender
and the person 10 whom the Property s 10 be sold or tramsfecied reach agreement in writing that the credit of such persoa
is tatisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. T Lender has waived the option 1o accelerate peonided in this paragraph 17, and if Borrowes's soocessot in
interest has execated a writien assumplion agreement acoepied in writing by Lender, Lender shall refease Borrower from all
obligations under this Modgage and the Note.

I Lendes exercises such option 10 accelerate. Lender shall mail Borrower notice of accekeration in accordance with
paragtaph 14 hereof. Such notice shall provide a period of not lest than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared dve. If Borrouer fails to pay such sums prioc to the expination of soch period,
Lender may, withost further notice or demand on Borrower, imveke any remedies permitted by paragraph I8 hereof.

NoN-UNIFoaM COvENANTS. Borrower and Lzoder furthes covenant and agree as folfows:
I%. Accelersfion; Remedies. Except as provided in paragraph 17 bereod, wpom Borrower's breach of aay covenasd

ot agreement of Borrower Ta this Morigage, incheding the coveazats (o pay whea dut any soms secured by (his Morigage,
Leader poior (o acceleration shafl madl motice to Borrowes as provided in parigraph 14 hereof specifylng: (1) the breack;
() ihe action required fo core soch breach; (3) a date, not less than 39 d2)s [rom the dale the motice ks mailed to Borrower,
by which soch breach must be cered; and () 1hat fafure to cure sach breach om or before the date specified fn the nolice
may result in acceleration of the sums secered by this Morfgage, foreciosnre by judicial proceeding and sale of the Properfy.
The potice shall further inform Borroner of the right o rrinstate after acceleration and (he right (o assert in the forechosmre
procesding the noa-existence of a defawlt or any other defease of Borrower lo acceleration and foreclosure. I the breach
ks wot cot2d on o before the dale specified Jo the potice, Leader at Leades’s option may declare all of [he sums secured by
this Morigsge fo be immediately due and payable withost forthr demand 30d may forechose this Mortgage by judichl
proceeding. Leader shakt be entithed to collect In such proceeding 3l evpenses of foreclosare, incleding. bot nol Emited fo,
reasomable attormey’s fees, and costs of docomentary ervidence, abstracts aod title reports, wll of which shall be 28diGonal swas
secored by this Mortgage. ] )

19. Borrowes's Right lo Reimtate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any fine
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