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in actudince with Borower’s and Leoder's written agrecment of appbcable Liw. Perroner shall pay the ameint of all musgage in-
surance premivms in the manper proided under paragnph 2 berecd. _ _

Any 2mounzs disharsed by Leoder pursuant to this p:-tzgnph 7, with interest thevecn, shall become addiional indcbtedness
of Bortomer sevured by this Mcagage, Unkess Borrower and Lerder agree to etber terms of paymsent, such amcents shall be payatle
upcn nctive from Lender so Borrower requesting payment ihereof, and shall bear interest from the date of Jishursement at the raze
payatle from time 1 time on cutstandiog principal under the Note unless payment «f interest 21 soch rate weold be cortrary »
appbiable hw, in whick event sach amounts shall bear interest at the highest rate permissible under applicable hw. Nothirg con-
nined in this parsgraph 7 shall require Lender 10 incur any expense «f tzke any actien beceunder.

8. InspEcmon. Lender may muke of cause io ke made reasomable entries upon and inspections of the Propenty, provided
thas Leoder shall give Borrower notice pris to any such inspecticn spevifying reasonable cause therefor relued v Lender's incerea
in the Property.

9. Coxpescianox. The proceeds of any award or claim for dimages, direct o ccnsequential, in ooarection with sny con
demnuitm oo other taking of the Property, o pant theseod, o for ccoveyance in bieu of coodemmaticn, are kereby assigned and +hall
be paid o Lender,

In ke event of 2 wtal wking of wbe Property, the procecds shall be applied 10 the sums secured by this Moaigege, with e
excess, if any, paid 10 Borrower. In the event of 2 partial taking of the Property, unless Borsower and Leoder ciberwise agree in
writing, there shall be applied 0 1he sums secored by this Mongage such proportion of the proceeds a5 is equal o that propaation
which the amount of the sumns secured by rhis Mortgage immedistely prior to the date of tking beass to the Fair marker value of the
Property immedistely price to the date of uking with the balance of the proceeds eid o Bommower.

__ M ibe Property is abandoned by Borrower, or if, after nutice by Lender to Borrower that ihe cvademoor cffers to make 3a

“award o sevde a chim for damages, Bocrower fails 1o respond 10 Lender within 30 days zfier 1he date such notice is mailed, Lender

is suthorized 10 collect and apply the procreds, at Lender's option, either to reswomation o repair of the Proptity <« to the sums
secured by this Morrgage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall nit extend
postpooe the doe date of the moothly installments referred o in paragraphs 1 and 2 bereof o change the 2mount of such installments.

10. Boarowem Nor Reirasen. Extension of the time for payment o modification of amortization of the sums secured by
this Mortgage granied by Lender to any saccessor in interest of Bomower shall noe cpente 1o 1elease, in 20y manner, the Eability of
the ceiginal Borrower and Borower’s successors in interest.  Leoder shall not be required w commence proceedings against such sac-
cessor or refuse 1o extend Gme for payment or otherwise modify amortimtion of the suwrs secured by this Moagage by reason of any
demand made by the coriginal Burower and Borrower's successors in interest.

11. Fompespance 3y Lesoer Nor 2 Warven Any fortearance by Lender in exercising any right oc remedy bereunder,
e caberwise afforded by appBicable biw, shall not be 2 waiver of or preclude the exercise of any such right or emedy. The procure-
ment of insorance or the payment of taxes or other biens or charges by Lender shall not be a waiver of Lender’s right 1o accclenate
the nuturity of the indebtedness secured by this Morigage.

12. Resvies Cussuranve. All remedies peovided in this Morigage are distinet and cumubitive 10 any other right o remedy
onder this Mortgage or afforded by Lw or equity, and may be exercised concumently, independently o successively.

13. Successons axp Assiexs Bousn; Joiny axp Sevesar Liasitrry; Carrioxs. The covenants and agreements berein con-
tained shall bind, and the rights hereunder shall inure 0, the respective successors and assigns of Lender and Borrower, subject 10
tbe provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several The capticas and bead-
ings of the parsgrphs of this Mostgage are for convemience <nly 2nd are pot to be wsed 1 interpret of define the peorisions bereof.

14. Norice. Except for 2ny notice required under applicable haw to be given in another manoer, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice ty certified mail addressed to Borrower at the Propesty address or at
sich other address a5 Borrowwer may designate by notice to Lender a5 provided hercin, 2nd (b) any notice 1o Lender shall be given
by cestibed oail, return receipt requested, 0 Lender’s address stated herein o to such other address as Lender may designate by
notice 10 Bortower as provided berein. Any notice prowided For in this Mortgage shall be deemed w0 have been given to Borrower
<« Lender when given in the manner designated berein. .

15. Uswrorss Moxrcass; Govirsave Law; Severammry. This form of mongage combines uniform covenants for natioea)
use and non-uniform covenants with Bmited variations by jurisdiction to0 constitute 3 uniform security instrument covering real
properiy. This Mortgage shall be governed by the liw of the jurisdiction in which the Property is Jcated. In the event that any
pmﬁanachmcolthishimgageambeh‘aecwﬂimﬁﬁawﬁmbkhw,srhmﬂktsh!lmaﬂ'mabupwﬁsiomof!bis
Monigige or the Note which can be given effect without the conficting provision, and to this end the provisions of the Mortgige
and the Nute are dechized to be severable.

16. Borrowzz's Copr. B«rmr_shﬂbefumisbedamnformedcopydtch«eanddthisMonygead:etimeo(
cxecution o after reoordation bereof.

17. Taaxsiea oF TE Proriary; Assumrnox. If all or any part of the Property of an interest therein ks soM o transferred
by Borrower without Lender's prior writien conseni, excluding (a) the creation of 2 lien or encumbrance subordinate to this

Mortgage, (b) the creation of 2 purchase money security interest foe housebold appliances, (¢} 2 transfer by devise, descent or by

cperation of law upon the death of 2 joint tepant or {d) the grant of any leasehold interest of three years or less not conmining
10 option to purchase, Lender may, a1 Lender’s option, declare all the sums secured by this Mortgage to be immedistely due and
payable. lmdctsballbauwairedsuchopﬁontomlmteil’,wﬁtmtbesaleotmnsl’a,l.mdctand the person to whom the
Property is 10 be sold ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. I Lender has waived the
«pticn 10 acelerate provided in this paragraph 17, and if Borrower’s successor in interest has excouted 2 written assamption agree
mept accepeed in witing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender extrcises such option to accelerate, Lender shull mail Borrower notice of accelenation in 20cordance with pan-

-grapk 14 bereof. Such potice shall provide a pericd of not kss than 30 days from the date the notice & mailed within which
_Bortower may pay the sums dechred due. If Borrower fails to pay such sums priot to the expiration of such peciod, Lender may,

without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 heveof.

Nox-Uxiroass Covexasys. Bocrower and Lender further covenant and agree as follows:

18. Accererarios; Remenizs. Excepd as provided in parograph 17 hereof, upom Borrower’s breach of any covenant o agree-
ment of Borrower in this Morigage, including the covenants 1o pay whem due any sums secured by ihis Mortgage, Lender prior to
acceleration shall mal notice 30 Borrower s provided in paragraph 14 hereof specifying: (1) the bresch; (2} the ection required to

" cure such breach; (3) @ date, wot less than 30 days from the date the motice is wailed to Borrower, by which such breach must be
“enred; ard (4) that failure to cure such breach om or before the date spocified in the notice may result in goceleration of the sums se

ewred by this Morigage, foreclosure by judicial proceeding and sale of the Property. The motice shell ‘furtker inform Borrowcer of the
right 1o reinstate ofter acctleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or eny other
defnse of Borrower to accelerstion and foreclosure. If the Freach is not cured on or Lefore the date specified in the notice, Lender
ot Lender's option may declare oIl of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Morigage by judicial groceeding. Lender shall be entitled 1o collect in such groceeding all expenses of fore-
closure, including, but wot limited to, reasomable atiwrney’s fees, and costs of documentary evidence, absirocss and titly repoets, all of which
shall ke additional sums secured by this Mortgage. '

19. Borrower’s Richr 10 REnnstat®e, Notwithstanding Lendets accelenstion of the sums secured by this Morgage, Bor-
cower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discentinued at any time prior to
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