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Lender’s written agreement or apphicable law. Boerower shall pay the amount of al mortgage insurance premiums in the
maaner provided uoder paragraph 2 hereof. .

Any amocols disbarsed by Lender pursuant 1o this paragraph 7. with inferest thereva. shalt bocome additeeal
indebiedness of Borrower secured by this Morgage. Unless Borrower and Leader agree o other terms of paymeot. such
amounts shafl be payable upon notice from Lender 10 Borromer requesting gayment thereof, and shall bear interest from the
date of disbursernent at the rale payable from lime to tme on outstanding principal under the Note unless paymseni “of
i at such rate would be conirary to applicsbie Law, in which event such amounts thall beas snterest ot the highest rate
permissible under applicable Law. Nothiog contained in this paragraph 7 shall require Lender 10 mcur any expense of take
any atico hereonder.

5. Iaspection. Lender may make or cause (0 be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor refaied to Leader’s
interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages. direct o coasequential. in connection with any
condemaation or otber taking of the Property. or part thereof, of for conveyances in bieu of condemnation. are hercby assigned
and shafl be paid to Leader.

In the event of a total taking of the Property. (he proceods shall be applied to the suns secured by this Morgape.
aith the excess. if any. paid to Borroaer. Tn the event of 2 partial taking of the Property. unitss Bovrower and Leader
ciherwite agree in writing. there shall be appled to the sums secured by this Morigage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mostgape Immedntely prior 1o the date of
naking bears to the fair market value of the Property imencdiately prior 1o the date of taking. with the balance of the proceeds
paid o Borrivmer.

I the Property is 2bandoned by Bocros er. of if. afier notice by Lender 10 Borrower that the condemnor offers to make
an award or setile 2 chaim for damages. Borrower Fails 1o respood to Lender within 30 days afier the date such notice is
mailed. Lender is anthorized 10 coliect and apply the procceds, at Lender’s opfivn. tither 10 sestoraton or repair of the
Property or 10 the sums secered by this Mortpage. )

UnJess Leader and Bocrower otheraise agree in uriting. any sach application of proceeds o principal shall not eviend
or postpone the due date of the monthly instaBments referred 1o in paragraphs | and 2 hereof or change the amount of
such nstalimeats.

19, Borrower Nof ReSeased. Extension of the rime for payment or medification of amoctization of the sumas secored
by this Mortgage granted by Lender 1o any successor in inferest of Boerower shall not operate to releass. o any manner.
the Bability of the original Bormower and Borrower's soccessors in interest. Leoder shall aot be required to cominence
peeccedings agaiast such suocessor of refuse 1o extend time for payment or otherwise modify amortization of the soms
sevured by this Moagage by reason of any demand made by the original Borrower and Borrower's siccessars ia interest.

11. Forbearance by Lender Nod a Walver. Any forbearance by Lender in exercising any right or remedy hecevader, or
otherwise afforded by applicable law, shall not be a waiver of or preciode the excrcise of any such right or remedy.
The procureement of insurance or the payment of Lates of other liens or charges by Lender shall not be a waiver of Leader’s
right to accelerate the maturity of the indebledness secured by this Morigage.

17. Remedics Comatative. All remedies provided in this Morigage are distinct and comulative 10 any other right or
remedy undes this Mortgage or afforded by law of equity. and may be exercised concurrently, independently or successively.

13 Sweccessors and Assigns Bownd; Joinf 28d Several Liabiliey; Copticas The ¢ ts and agr s herein

. coatained shall bind, and the rights hereander shall inure 0. the respective sovcessors and assigns of Lender and Borrower.

subject 10 the provisions of paragraph 17 bereof. Al covenants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Morgzpe are for coavenitace oaly and are not to be used to
interpret o define the provisions bereof.

14, Notice. Except for any notice required under applicable law to be given in 2nother manner. (2) any notice to
Botrower provided for m this Mostgage shall be givea by mailing such nolice by certificd mail sddressed to Borromer at
the Property Address of a1 such other address a5 Borrower may designate by nofice 1o Lender 35 provided herein, and
(b) 2ny notice 10 Leader shall be given by certified mail, retum réceipt requested. 1o Lender’s address stated herein o¢ to
such other address as Lender may designate by notice to Bosrower as provided herein. Any notice peovided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Usiform Morigage; Governing Eaw; Severabllity. This form of morigage combines uaiform covenants for natidoal
use and noa-uniform covenants with lismited variaticns by jurisdiction 10 coastitute 2 uniform security instroment covering
real property. This Mostgage shall be governed by the law of ihe jurisdiction in whach the Property is Jocated. [a the
event that any prowision or clause of this Mostgage or the Note coaflicts with appficable faw. such conflict shall not affect
other provisions of 5% Martpage o the Note which can be given effect without the conflicting provision. and 1o this
cod the provisions of the Morigage and the Note are destaidd i b sovarzi.

16. Bomower’s Copy. Borrower shall be furnished a conformed copy of the Note 2ad of this Morigage al the time
of execution or after recordation hereof. '

17. Transter of the Property; Assumption. If all or asiy past of the Property of an interest thecein is sold or transfesred
by Borrower without Lender’s prior writien coasent, excluding (a) the creation of a lien of eocumbnance subordinate to
this Moczgage. (b) the creation of a purchase money security inferest for household appliances. {€) a tramsler by devise,
descent or by operation of law upon the death of 2 Jeint tenant of (3) the grant of any leasehold interest of three years o Jess
not containing an oplion 10 purchase, Lender may, at Leaders oplion, declare all the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such opiion ro accekerate if, prior to the sak of tranafer. Lender
20d the person to whom the Property s o be sol o transferred reach agroement in writing that the credit of such person
is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lenders
shal? request. If Eender has waived the option [0 accekerate peovided in this paragraph 17, and if Borrower's soccessor in
interest has executed a wrilien assumplion agreement accepled in writing by Lender, Leader shall release Borower from an
obligations under this Mortgage and the Note.

If Lender exércises such option to accelerate. Lender shall mail Bocrowes notice of acceleratica in accordance with
paragraph 14 hereof. Soch notice shall provide a period of not bess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declzred due. 1f Borroaer faifs 1o pay such sums prics (o the expiration of such penod,
Lender may. without further notice or demand on Bofrawer. inveke any remedies premitted by paragraph 18 hereol.

Nox-Usirory Covexants. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedics. Evcepl as provided in paragraph 17 hercof, upon Borrower's beeach of any covemant
o agreesaeat of Borrower in (his Moifgage, including the corenaals to pay whis due any sems secored by this Morfgage,
Lender prios fo acceleration shall mad nofice to Borrower as provided in paragraph 14 bereof specifying: (1) the breach;
12) the ction required to cace such breack; (3) a2 date, not Jess (han 30 days from the dale the motice is mailed (o Borrower,
by hich such breach must be cured; and (4) that failure to cure such breack on or before the date specified lu the wolice
may resul in acceleration of the sums secored by this Morfgage, foreclosure by judicial proceeding and sale of the Property.
The potice shalt feriker lnform Boower of the right to reinstate afier acceleration and the right fo assert in the forechosare

the noa-éxisteace of 2 defanlt or any other defease of Borrower 1o acceheration 3nd foreclosure. IF (ke breach
Is mol cured o o before Uhe date specified fa the motice, Leader at Leader’s option may Seclare all of the swms secured by
this Morfgage fo be immediately due 2nd payable withoot ferther demand aod may foreclose this Morigage by jedichl
' tn. Lender shall be entitted to collect fn sach proceediag 2l expenses of foreclosure, incleding, but wot Emied fo,
reasopable attorney’s fees, and costs of documentary evidence, absiracts aad title reports, all of which shall be additiona ssms
secured by this Mortgage. . i
19. Borrowess Right to Reinstafe, Notwithstanding Lendes’s acceleration of the sums secured by this Mortgage,
Bocrower shall have the right to have any proccedings begun by Leader to enforce this Mortgage discontinued at any time
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