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Uxiroan Covexaxts Bonower and Lender covenant and agree 35 folkavs:

1. Pavyest of Puxcrrar a0 INvreesr. Borrower shall premptly pay nhen due the principal of and intcrest en ibe in-
dcbicdness evidenced by the Nete, prepayment and ke charges 25 provided in the Note, and the princpal of and inxret on any
Futute Advances secured by this Mectzage.

2. Foxps ror Taxxs axp Insumance. Subject to appbcable bw ¢f 0 2 writien waiver by Lerder, Botrower shall pay to
Lender on the day meathly insallments of principal and interest 2re payable under the Nute, uniil the Nete i paid in foll, 2 sum
(berein “Funds™) cquil 1o coctwelfih of the yearly tases znd arsessments which may atuin priceity cver this Megage, and grovod
rents on the Property, if any, plus coetwellth of yealy premivm installments for hazasd insurance, plus coctwelfth of yearly pre-
miom installments fo¢ montgge insurance, if any, 21 as reascaably edimiced initblly and from time 10 tie by Lender ca the basis
of assessments and bills and reascoable estimates therecd.

“Fbe Funds <hall be beld in 2n instirution the deposits ¢ acccunts of which are insared o grannteed by 3 Federa] <o sate
ageocy (including Lender if Lendet is sch an inssitutica). Lerder shall apply the funds to puy s2id taixes, assessments, insurince
premiums and ground rents. Lender may not charge for 5o bobding and applying the Funds, analyziog said account, o werifying and
compiling said assessments 20d bills, unbess Lender pays Borrower inzeret on the Funds and applicable kiw perenits Lender 1o make
sich 2 charge. Besrower 2nd kender may agree in wrising at the Grme of executicn of this Meeigage that interest co the Funds shall ke
wﬂb&um.andunhssmhagt«mtismdeuappﬁaﬂch‘rr«;ui:csmchinmcstmbe;nid,l.cndcrdnllhmberequircd
to pay Bearower 2oy interest of carnings cn the Funds. Lender shall give to Borrower, without charge, 2n anpua} acccunting of the
Funds showing credits and debits 10 1be Funds and the purpese fce which each debit © the Funds was made. The Funds are pledged
as additicnal security for the sums secored by this Mecrgage.

If the amoans of the Funds held by Lender, wgeiber nith the future monthly installments of Funds payable prior w0 the
due dutes of taxes, assesuments, insurince premiues 2od groand rents, shall exceed the amuuent required 1o pay siid taxes, assess-
meots, ﬁmamp«mimmsmdgrwndren:s:slbthldue.su(hmssshalll:c,at&m’sepﬁco,ﬁn&tpmpﬂy repaid to
Boerower cr credised ¢ Bomower on mositbly instaliments of Funds. If the amcunt of the Funds beld by Leoder shall mes be
sufhcient 10 pay tases, assessments, insunnce premiums and grourd seois 35 they fall due, Beerower shall pay w Lender any aovant
mwmhuptbeddcitmywﬁhinw&pf!m!hed.lltmﬁccismzi!tdby[tn&krlo&ﬂm«mu&ingpa)nxmdﬁﬂ«&

anwynaminhﬂdaﬂmmmrdhlhkx\kngage,hn&islnﬂpmmpdyufnndeotwwaanyFmdsbeHby
Lender. M under paragraph 18 bereof the Propaty is sod oo the Property is caberwise acquired by Lender, Lender shall apply,
o Iater than immedistely prior w0 the sale of the Propaty ot its acquision by Lender, any Funds beld by Eender at the time of
2pplication as 2 credit against the sums secured by this Mongage.

3. Arruscamos of Pavsests. Unless applicable hiw provides otberwise, 21l payments received by Leoder under the Nowe
and paragraphs 1 2od 2 hereof shall be applied by Lender first in payment of amecnts payable o Lender by Borrower under paragraph 2
hereof, then 1o interest payable om the Note, then to the principal of the Note, and 1hen so intevest and principal oo a0y Futuse Advances.

4. Cmurces; Liess. Borrower shall pay all taxes, assescicents and other charges, fines and impositions atiributable to the
Progerty which may atuin a prioricy over this Moetgage, and leacebold payments or ground reots, if 2ny, in the manner provided
under paragraph 2 bereof o, if ot paid in soch manner, by Boerower muking payment, when due, directly to the payee thereof.
Botrower shall prompdy furaish to Lender all Netices of smounts due under this pargaph, and in the event Borrower shall make
payment direcdy, Borower shall prompdy fumish o Lender receipts evidencing such payments. Bomrower shall promptly discharge
any lien which has priority over this Mongage; peovided, that Borrower shall pot be required 1o discharge any such bea so kog as
Bocrower shall agree in writing to the payment of the obligation secured by sach Lien in a manner 2cceptable 1o Lender, o shall in
good Gaith coatest soch bien by, oe defend enfeecement of sxb lien in, Sega) proceedings which cperate to prevent the enforcement
of the ben or fordeitare of the Property or any pant thereof.

5. Hazanp Ixsumaxce. Borower shall keep the improvenxnis now existing or heceafter erected cn the Property insured
against Yoss by Bre, hazards included within tbe term “extended coverage,” and such other hazards as Lender may require 2od in sach
amounts 2nd for soch periods as Lender may requite; provided, that Lender shall not require that the amount of sach coverage exceed
that amount of coversge required to gay the sums secured by this Mongge.

Tbeinsxmncewﬁetprmidinglbcimmamshaﬂbcthzmbyl&mmrmbj«tmammlbj'l.endu;prwided,dmmch
approval shall not be unreasonably withbeld. All premiums on insarance policies shall be paid in the manner provided under para-
gnpbz_hereolot,ifnupaidinmchmannet,byhmumah'ngpaymcm,wbmdue,diu(dyw!bcinmnnceanien

All insarance policics and renewals thereof shall te in form acceptable so0 Lender and shall inclade a standard morngage
cause in Fivor of and in form 2cceplable 1o Lender. Lender shall have the right to hold the policies and renewals thereof, ard
Borrower shall prompily furaish s Lender all renewal sctices and all receipts of paid premiums. In the event of boss, Borrower shall
give prompt potice 1o the inserance camier and Lender. Linder reay make proof of Joss if not made peomptly by Borrower.

. Giodess Lender and Borrower otherwise agree in writing, icsurance proceeds shall be applied to restoration or repair of the
Property damaged, prosided such resworation or repair is eccromically feasible and the security of this Morigige is not thereby
impaired. 1f such rasonaton o7 repair is 5ot economically feasible oc if the security of this Morigage would be mopaired, the insur-
ance proceeds shall be applied to the sums secured by this Mertgage, with the excess, if any, paid 10 Bomower. If the Property
is atandooed by Borrower, of if Borrower faiks 1o o to Lender within 30 days from the dste notice is mailed by Leoder 10
Bosrower tat the insurance carvier offers to setde 2 chim for insurance benefits, Lender is autborized to colket and 2pply the insur-
ance proceeds at Lender’s option either to restoration of repair of the Propetty ot to the sums secured by this Moctgage.

Unless Lender anvd Borrower otherwise agree in writing, any such application of procecds to principal shall nct extend or
postpone the due date of the monbly inctallments referred 1o in paragraphs 1 and 2 hereof of charge the ameant of such insallments.
If under paragraph 18 bezeof the Property is acquired by Lender, all right, tite 2nd interest of Borrower in and 10 any insurance
policics and in and o the proceeds thereof resulting from damage 0 the Property prior to the sale oc acquisition shall pass to Lender
to the catent of the sums secuted by this Mortgage immediately pricr to such sale or zcquisition.

. 6. PRESERVATION 25D MAINTENANCE of Propreatry; Leasemoros; Covvosuxusis; Praxxeo Usmr Deveorsiexrs. Bortower
shall keep the Property in good repair 2nd shall not commit waste cr permit impairment w detesioration of the Property and shall
comply with the provisions of any Jease if this Morigage is on 2 leasehold. If his Morigage is cn 2 unit in 3 condeminium of 2
phanned unit development, Borrower shall perform all of Borrowes's obligation under the declaration or covepants creating or govern-
ing the condominium or planned unit development, the bylaws and regulations of the condominium ot plaoncd unit development,
end constituent documents. If 2 condominium os planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the cov-
enants and agreements of this Mortgage as if the rider were 2 pan hereod.

7. ProTECTioN of LENDER'S Securrry. If Berrowes fails 1o perform the covenants and agreements contained in this Motzage,
or if any action o procecding is commenced which materially 2fects Lender's Intesest in the Property, including, but not Limited to,
eminent domain, insolvency, code enforceent, or amangements of prececdings invohing a benkrupt or devedent, then Lender at
Lender’s optin, upon rotice to Borrower, may make such sppearances, disburse such sums and take such action as is necessary 1o
protect Lender's interest, including, but not limited to, disbursement of reasonable attcrney’s fees and entry upon the Propenty to
make repairs. 16 Lender required mongage insurance as a conditicn of making the kan secured by this Mortgage, Borrower shall
pay the premiums required 10 maintain such insurance in effect untl such time 25 the reguirement for such insurance terminates
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