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in accordance with Borrower's and Lender’s written agrecmeot or apphablk hw. Boooner shall payv the amount of 2l aveigage in-
sarance premiums in the munper provided under parigraph 2 bered.
Any munts disbured by Lender pornent 1o this prrazaph 7, with interest thereon, shall beoume additional indebecdress

of Bourrewer secured by this Matgage. Undzss Borreomer and Lender agree to other terms of peyment, such amcunts shall be payable

upcn notice from Lender 0 Borrower reguesting payment therecf, and shall bear interest from the date of dishursement a1 the rate

rayable from time 10 time oo mttandiog priccipal under the Note unless payment of interest at such rate would be contrary to g
[ applicable biw, in which erent such amounts shall bear interest at the bighest rate permissible under applicable hiw. Nuhiog con- i

uined in this puragraph 7 shall sequire Lender 20 incur any expense < ake any acticn bereunder,

8. Insrecmon. Lender may make e cause 1o be made rezsomble entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice price 10 any sock inspection specifying resomble cause therefor relsted 1o Lenders incerest
in the Property.

9. Coxvemaxanion. The proceeds of any award o chim for damages, direct or consequential, in conpectico with any <o i
demnaticn e ctber taking of the Propenty, or pant thereof, of for comveyance in Bew of codemnation, are bereby assignad and shall ’
be paid 10 Lender, .

In the event of 2 waal king of the Preperty, the procaeds shall be applied 1o the sums secured by this Mungage, with he
excess, if any, paid w0 Borrower. In the event of a partal taking «f the Property, unless Bormaver and Lender otherwise a2gree in : X
writing, there shall be apphad 10 the sums sccured by this Moagsge sch proportion of the proceeds as i equal W that proporon .
which the amovat of the sums secured by this Mortgage immediarely prive 1o the dite of nking brats 10 the fair smarker value of the ‘:l
Property immedistely price 1o the daze of waking, with the behince of the proceeds peid to Borrower. N

1f the Property is abendoned by Borrower, or if, after nwtice by Lender w0 Borromer that the condemnos «fers to make an o
aw2rd or settle a claim for damages, Borrower fails 10 1espord 10 Lender within 30 days after the dize such notice is mailed, Lender . ;
is aothosired 13 collect and apply the proceeds, at Lender’s option, dither w0 r&stontion or repair of the Properts o to the sums \
secured by this Moctgage. :

Unless Lender and Borrower otberwise agree in writing, any such applicain of proceeds 1 principe] shall ot extend of ; :
postpene the doe dute of the monthly installments referred o in peragraphs 1 and 2 beveod or change the 2mount of such instalments. : ;

10. Borzrowrr Nor Brirssep. Extension of the fime for pnnment «r modibcatica of ametization of the sums secured by :
tkis Moctgage grinted by Lender 10 any successor in interest of Borrower shall not cperase 1o release, in any manner, the Kability of ’ !
the coiginal Bocrower and Borrower's sucoessors in interest.  Lender shall not be required o commence proceedings against soch suc-
cesscr ox refuse 1o extend time for payment o wherwize modify 2momtization of the sums secored by this Mortgage by reason of any - :
demand made by the oogingl Borrosver and Borrowwer’s successors in interest ; m

11. Forsearaxce 3y Lexpex Nor & Warer. Any foctearance by Lender in exercising any right or remedy bereunder,
ct herwise aforded by apphcable bw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procurc-
ment of inurince oo the payment of taxes oc other liens or charges by Lender shall not be 2 waiver of Lender’s right to accelerate
H the maturity of the indebtedness secured by this Mongage.

12. Reseomes Cosuranive. All remedies peonided in this Moctgage are distinet and cumubitive 1o any other right or cemedy
under this Mocigzge or aficeded by hiw o equity, and may be exticised concurrendy, independentdy o successively.

1. Soccessors axp Assicxs Bousp; JornT axp Sevizar Lowmitrry; Csrnoxs. The corenants and agreements berein oon-
tained shal] bind, and the rights bereunder shall inure 1o, the respective successors 2nd 2ssigns of Leoder 20d Borroweer, subject to
the prosisions of paragraph 17 berecf. All covenints and agreements of Borower shall be joint and several. The captions and bead-
ings of the paragraphs of this Mongage are for ccnvenience caly and 2re not 10 be vsed 1o interpeet or define the provisicns bereof.
. 14, Nomce. Except for sny potice required under applicable law 10 be given in another manner, (2) any patice 10 Borrseer
provided for in this Mortgage shall be given by mailing such notice by certibied mail addressed to Borrower at the Property address or at
such other address as Borrower may designmate by notice 1o Lender a5 provided hertin, and (b) any notice to Lender shall be given
by centibed mnil, return receipt requested, to Lender’s address stated berein or to such other address as Lender may designate by
nctice %0 Borrower as picvided herein. Any notice pronided foc in this Motgage shall be deemed 10 have been given to Borrower
ot Lendet when given in the munner designated herein.

15. Uxroast Moarcace; Govering Law; Sevemamirry. This form of moetgage combines uniform covenants for pational
use¢ and poo-ueiform covenzots with Limited varations by jurisdictcn 0 constitute 2 woiform security instrument covering 1esl
property. This Mortgage shall be governed by the hiw of the jurisdiction in which the Property is Jocated. In the event that any
provision or chause of this Mortgage or the Nete conflicts with applicable Law, such conflict shall not affect other provisions of this
Monigage or the Note which can be given effect without 1he conflicting provisicn, and to this end the prosisions of the Mortgage
and the Nete are declared 1o be severable.

16. Bosmowrn's Corr. Borrower shall be furnished a conformed copy of the Note and of this Mortgape at the time of
execubon of after recordation berecd. C

17. Taaxsrez of THE Proremry; Assumrnon. If all or any pant of the Property or an interest thevein is sold or transferred :
i by Borrower without Lenders prioc written consent, excluding (a) the creation of a Len or encumbrance subordinate to this H
Monigage, (b) the creatica of a purchase money security interest foc housebold appliances, (€) a tunsfer by devise, descent o by
cperation of liw upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option o purchase, Lender may, a1 Lenders option, declare all the sums secured by this Mogage to be inmvoediately due and
payable. Lender shall have waived such option 10 accelerate if, prior 10 the sale ¢« transfer, Lender and the person 1o whom the
Property is 10 be sold oc transferred 1each agreement in writing that the credit of such person is stisfactory t0 Lender and that the
interest payable on the sums secured by this Monigage shall te at such rate as Lender shall request. If Lender has waived the
cption 10 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumplion agree- :
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mottgage and the Note. : !

If Lender exercises such option to accelerate, Lender shall mail Bomower notice of acoeleration in accordance with pata- ;
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graph 14 beree. Such notice shall provide a period of not Jess than 30 days from the date the notice is maild within which A

Bosrower may pay the sums dechired due. If Boerower fails to pay such sums prics to the expirztion of such pericd, Lender may, ; L

without further potice or demand on Borrower, invoke any remedies permitted by paragraph 18 bereof. i
Nox-Usironse Covexaxts. Borrower and Lender ferther covenant and agree as follows: §

; 18. Accersratios; Rexseoes. Except as provided im paregraph 17 hereof, upon Borrower’s breack of any covenant or cgree-
: ment of Bosrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr io
soceleration shall xail motice ko Borrower as provided in pusegraph 14 heeof specifying: (1) the breach; (2) the cction required to
‘cure such breach; (3) a date, mot less than 30 days from the date the notice is wailed .to Bornowes, by which such breachk must ke
cured; axd (4) that failure to cure such breach on or before the date specified in the wotice may result in seceleration of the sums se-
cured by this Mortgege, Joreclosure by judicil procéeding and sale of the Property. The notice skall further inform Borower of the
‘right to reinstate ofter eoceleration end the right to assert in the foreclosure procecding the non-existerice of a default or any other
. defense of Borrower to ccceleration and [oreclosure. If the breach is not cured on or before the date specified in the notice, Lender ]
: st Lender's option may declare ol of the sums secured by this Mortgage to be immediately due and payable without further demand
) : snud may foreclose this Morigage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentay evidence, abstracts and title reporss, all of which
skall be additicnal sums secured by this Merigage.

19. Borrower's Ricnr 1o Remxsyame. Notwithstanding Lender’s acceleration of the sums secured by this Mongage, Bor- Pl
rower shall bave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 10 i !
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