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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms. of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid,-the following sums:

(a)-An-amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
merit: and the note secured hereby are insured, or a monthly charge (in lieu of a4 mortgage insurance premium) if theyare
held by the Secretary of Housmg and Urban Development, as follows:

K¢S) ‘If ‘and so long as sald note of even date and this instrument are insured or are reinsured under the provisions of the

“= National Housmg Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
“.date ‘the anfual mortgage insirance. premium; in order to provide such holder with funds to pay such premium to the

: Secretary ‘of Housing ‘and Urban.Development pursuant to the National Housing Act, as amended, undapplicable
; Regulahons thereunder, or

SIS If and §6-long a8 sdid note of even date and this - instrument “are held by the Secretary of ‘Housing and Urban De-

velopmenl 8 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount. equal to one-
- twelfth (1/12) of.one-half (Y1) per centum of the.average outstandmg balance“due on the note computed without taking

into account delmquencres or’prepayments;

(b) A sum equal to the uround rents, if any, next due, plus the premiums that will hext become. due. and payable on policies
of firé and’ other hazard insurarice. Covering the mortgaged property, plus taxes and assessments next due on the mortgaged
property -(alf ds estimated by the Mortgagee) less all sums already paid therefor.divided by the numbér of months toelapse
“before one:(1) month prior. to the. date when such ground rents, premiums,; taxes, and assessments will become delinquent,
such sums:to-be ‘held’by Mortgagee in trust to pay said- ground rents, premiums, taxes; and special assessments; and

(c) All payments mentioned-in ‘the two preceding subsections of this paragraph and all payments to be made under:the note

‘Y secured hereby shall .be-added together and the aggregate amount thereof shall’be paid by the Mortgagor each month i a

g single payment to be applred by :the Mortgagee to the following items in'the order set forth:

: (l) premium-charges: under the.contract of insdrance with the Secretary of Housmg and Urban Development, or monthly

charge (in_lieu of mortgage insurance premium), as the.case may be;
- taxes, specral assessments, fire and other hazard msurance premxums
“+(III): interest on'the note seclred héreby;. and
BEASE amoruzatmn of .the principal of said note.

5 Any defrcrency in"the ‘amount’ of any such aggregate monthty puyment, shall ‘unless made good by the Mortgagor prior to
the due date’of the next such payment, constitute anevent of default under: this mortgage, The Mortgagee may collect a

“late charge" not to exceed four cents (4¢ ): ‘for each dollar ($1) of each payment more than frfteen (15) days‘in arrears to
cover the-extra expense: mvolved in handling delinauent. payments,

3.1 the total. ot payments made by the Mortgagor under. (b) of paragraph 2 preceedmg sha!l exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurarice premiums, as the case may be, such excess, if the
oan’is current “at- the ‘option ‘of the Mortgagor, shall be creditad on subsequent payments to bé made by the Mortgagor or
efunde' o the Mortgagor If; however ‘the monthly payments made by.the Mortgagor under {b) of paragraph 2 precedmg shall |

t be: fficient to pay. taxes and assessments ‘and. insurance: prémiums, when the same shall become due-and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or:before: the date when payment of
such' taxes,” assessments,’ or insurance-premiums shall be due: If-at any time: the Mortgagor:-shall tender to’ the Mortgagee dn
cordance w"h?the: rovisions: of - ‘the note secured hereby, full payment of. the entire indebtedness represented thereby, the.
Mortgag shall m omputmg the amount of such mdebtedness credit to- the account of the Mortgagor all payments made_ :

ment and: any balance i remammg in the funds accumulated under the provrsrons of (b) of paragraph ::1-7
all b a default under any of the provrsrons of thrs mortgage resultmg in‘a pubhc sale of, the premrses s

: : 't:of prmctpal then remammg unpard under the
1wad hereby, and shall properly ad]ust any payments whlch shall have been made; under (a) of paragraphz
y il > :ater rates,” and oth governimental or mu

. 8 That xf the premrses, or any part thereof be condemned under any power of emment domam, or acqurred for
a public iise,” the damages, proeeeds, and the consrderatlon for ‘such-acquisition,: to the extent of the full amount of
=~ indebtedness upon: ‘this mortgage, and the note secured hereby remammg unpaid; are hereby assigned by the Mortgagor
. -to the Mortgagee and shall be paxd forthwith to the Mottgagee ta be applred by it on account of the indebtedness se-
i cured hereby, whether due of not




