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TO HAVE AND TO HOLD ail and singu'ar the Property unto Mortgagee and tre successors of assigns of Mortgagee

forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Properly 1n fee simple absolute, that Mortgagor has
good right and is lawfully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of ail
encumbrances excepl as expressly ptovided herein. Moetgagor further covenants to warrant and forever defend att and

singutar the Property unto Mortgagee ardd the SucCessors or assigns of Mortgagee from and against Mortgagor ard all
persons whomsoever lawfu'ly claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and mean:ng ol Mortgagor and Mortgagee, that i Mort-
gagor pays of causes 1o be paid to Mortgagee the deb! secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void. otherwise said estate shall remain in full fgree and eftect.

IT IS AGREED that Mortgagor shall be entitted to hotd and enjoy the Property unti a Default as herein defined has
occurred.

MORTGAGOR lurther covenants and agrees with Morigagee as toliows’

1. Assignment of Rents and Prolits. As further security for a'l sums secured by this Mortgage, Morlgagor assigns
to Morigagee alt rents and profits ansing from the Prooarty: orovided. honever, that solong as no Defautt as hereinater
dehined has occurred, Morigagor shall be entitled to coilect and retain all such rents and protits as tne sole property of Mort-
gagor without accounting to Mosigagee theretor.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repair and wiil neither permii nor allow
waste thereof. Mortgagor will promotly repair

of restore any portion of the Property which is damaged of Gestroyed by any
cause whatsoever and wi!i promptiy pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement of lixture which is now of herealter part of the Property and will cut no timber on the

Property without the express written consent ot Mortgagee. Morigagee shall be entitied to specific performance of the
pravisions of this paragraph

3. Insurance. Mortgagor wili keep all improvements and tixtures which are now or hereafter part of the Property
insured by such comparny of cerpanies as Mortgagee may reasonably approve for the full insurable va'ue thereo! against ail
risks including. if coverage is avalable, fiood and earthquake. Such insurarce wil be payable 1o Morigagee as the interest of
Mortgagee may appear pursuant 10 the New York standard form of marigagae clause or such other form of morigagee clause
as may be required by the Mortgagee and will not be cancelable by either tne insurer or trhe insured without at least ten (10)
days prict wniten notice 1o Morigagee. Mortgagor hereby assigns to Morlgagee the right to cot’ect and receive any indemnity
payrrent otheraise owed 1o Morigagor upon any poiicy of insurance insufing any port:on of the Pregetty, regardess of
whetrer Mortgagee is named in such poiicy as a person antitied to collect Lpon the same. Any indemnity payment receiwved
by Morigagee from any sucn polcy of insurarce may, at the cpton of Mortgagee. (1) be appiied by Morigagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determne of (nybe apo'ied in a manner determined by
Mortgagee 1o the replacement. repair of restoration of the port on of he Property damaged of gdestroyed of (i) be released to
Mortgagor upon such conditons as Morigagee may determne of Liv) be used for any comb naton of the foregoing PUIpoSes.
No portion of any indemnity payment which is apg ed to replaceTent. repalr of restoration of any portion of tne Propesty of
which is reteased to Morigagor sra'i te deemad a payment aga'nst 27y sums secured by this Mortgage. Moitgagor will keep
the Property contiruously insured as herein required and wiii deiver to Mortgagee the orig'ra! of each policy of insurance
requ’ted hereby. Mortgagor will pay eacn prem umn coming due 01 any such potcy of insurance ard witli d2liver to Mortgagee
proof of such payment at ieast ten {10) days pricr 1o the date such prer-Lm wou'd become overdue or gelinguent. Upon the
espration of terminaton of any such policy of insurance. Mortgagor witt furn-sh to Mortgagee atl least ten (10} days prior to
such expiraton of termieaton re or.gnal ©f a rereaa’ of teplacemaent ooy of ngurance meeting the requirements kerect.
It Wortgagor fails to irsure the Pregerly as Ferein reguired. Morlgagee may after gving ten (10) days wntien notice to Mort-
gagor so insure the Progerty intre name of Morigagor o in tre name of Morigagee of boih. and the premums for any such
Tnsurance cbtaned by Morigagee sha'i te the cbigaton of Morigase: Ucon forecicsure of this Morigage. a'i right, nte and
interest of Mortgager in a~d to any po'.Cy of insurance ueon tre Progerty which is in the custody of Morlgagee. including tre
rght to unearred premiums. sralivestintre purchaser of tre Progerty at foreciosure, and Mortgacor fereby apponms hort-
gagee as the atlerrey nfact of Morigagor toassgnalrght ttead interest of Morigagor in and to any such po'icy of
inaurance 1o such purcraser. T3 2ppaniment is cooiad wan snntersstand statbe irrguocable.
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