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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

tetms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

f2) An a—osunt sufficient to provide the holder kereof with funds to pay the next —ortgage insurance premium if this insteu-

rent and tke note secured hereby are insured, or a monthly (harge (1n lieu of 4 mirntpage insurande premicm) if they are
keld by the Sectatary of Housing and Urban Development, as follows:

(1) If and so long as said n:ite of even Jdate and this instrumen t are insured or are reinsured vnder the provisicns of the
National Housing Act, an armount sufficient to accumalate in the hands of the holder vne (1) month pricr to its due
date the annual =cortgage insurance premium, in order to provide such holder with funds o pay =uch prermium to the

Scoretary of Haousing and Urtan Develipzent pursuant to the National Housing Act, as armended, andapplicable

Regulaticas thereunder; or

(1) If and so long a5 said rite of even date and this mmstru—ent cre held by the Seoretany of Housing and  Urban De-
velopment, a monthly charge (in heu of @ martpage insurance prev

-tu=) ahich shall B¢ 1n an amount egqual to crnwe-
tncilth 037127 of wae-hialf (Cud pel vdiivi: of B average vulstanding Loleive Jue v the 6000 Colipaldd sathod fakiag
inatn account delinguencies or prepayments;

cume due znd payable oo pulicies
of fire a5d rther hazard insurznce covering the mortgaged property, plus taxes and asscessments pext die on the mortgaged
propertv (all as estizated by the Morrgagee) less all su=s already pard therefor divided by the nutber of moanths toelapse
before cne (1) month prior to the date when such ground reats, premis=s, taxes. and assessnents will tecone delinguent,
such su=s to ke Reld by Mirtigagee in trust to pay said ground rents, prem:i.ms, taxes, énd special assess—ents; and

nofhe 1R

b} A sum eg:al 1o the grownd reats, if any, next due. plus the premiums that Al neat bes

fe) A1l pavments menticned & reseding subsecticns of this paragragh and all payments to ke made under the nate
secured hereby shall ke ed together and the 2

a
single pay=ent ta ke arplied bty
d

geregate axount thereof skall ke paid by the Martgager each month in 3
t

v the Mirtgages to the folloaing 1lems in the order get forthe :
(1) prezi.m charges under the contract of insurance with the Secretary of Housing snd Urban Deselipment. or monthly
charge (1n Ttea of —ortgege insurance premium, 55 the case =a)y bo; -
(Il taxes, special assessments, fire and "her Rarasd tnsurance premioos;
DY taterest oo the nite s2¢ored hereby; and
(IV) amsrmizatron of the prnoipal of said note,
Any deficiency 1 the amosnt of ety suh efgTugale mir made g2ud by the Mointgagor pricr to
the Jdie date of the ne¥t such pa3ment, Cinstiluie 30 v : : ortpege. Tre Moartoagee may collect a
late charge' not o exceed fodrcentaeded for vackh d 481y of each 3° : e than ffreen (13) days 11 arcears 1o
Caver The extra vap=ate av.ved 1n fanidling delinguent paysents )

5. i1 the total of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mertgzjee for taxss or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgazor, shall te credited on subsequent payments to be made by the Mortgagor, or
refundad to the Mortgsgor. . however. the roathly payments made by the Iortgagor under (b) of parajraph 2 preceding shall
rot be sufficiznt to pay taxes and assessments and insurarce premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortiacee any amcunt necessary to make up the deficizncy, on or before the date when payment of
sich taxes, assessments. Of insurince premiums shall be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the rote secured hareby, full payment of the entire irdebtedness represented thereby, the
Mortyagee shall. in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 kereof which the Mortgz;ee has rot become oblizated to pay to the Secretary of
Housirg and Ustan Development, and any belance remainirg in the funds accumulated under the provisions of (b} of paragraph
2 heteof. If there shall be a dsfzult under any of the provisions of this mortgzage resulting in a public sale of the premiss

covered hereby, or if the propetty is othscwise zoquired after default, the Martgagze shall apply, at the time of the

commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of peincipal then remaining unpaid under the
rote secured Lereby, and shall properly adjust 2ay payments which shall have teen made under (a) of paragraph 2.

1. That ke will pay all taxes. assesszents, water 1ates, and otter governTental or muaiapal charges, fines,
or impositicas. for which provision has not been made Fereizbefcre, and in defzult thereof the Mortgagee rmay pay
the sa=e. and that ke =ill promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny pav=ents provided for in this secticn or any other pavoents for taxes, assessments, or the like, the
Mortgagee ray pay the same,and allsums so pzid shall tear iaterest at tte rate set forthinthe rote secured heteby
from= the date of such advance and shall be secured by this motteage.

5. That ke sill keep the prexises in as good order and condition as they ate row aad will not commit ot per-
mit any waste thereof, reascnzble wear and tear excepted.

6. That ke w11l keep the izproverents now existing or hereafter erected ea the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts znd for such penods as cay te required by the Mortgagee and will pay proxptly, when
due, any preciuTs ca such insurance previsien for payment of which has nat teen made kereinkefore. All iasur-
ance shall be catried in cozpanies approved by the Mortgugee asd the policies aad renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in foro acceptable tc the Mort-
gagee. [In event of loss Mertgagor will give 1mmediste rotice by rail to the Mortgagee, who may make proof of
loss if not made prozptly by Marntgsgor. and each insurance company concemed is hereby authorized and directed
to make pay=ent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgzgee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properiy damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, a1l right, title znd interest of the Mortgagor in and to any insurance policies then ia force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues, and prefits of the rortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgzgee shall
kave the right to have a receiver sppointed of the reats. issues, and profits. ak

o, after deducting alicharges and
expenses attending such priceedings zid the execution of his trust &5 receiner. shall epply the residue of the
rents. issues. and profits. tovarnd the pavment of the debt secured Ret

cuh .

8. That if the premises, or any part thereof, be condemned under any power of emirent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full azount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Morigagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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