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in 2ccordance with Borrcuer’s and Lender’s written 2grecment or applicable haw.  Borrower shall pay the amount of all mortgage in
surance premiums in the manner provided under paragraph 2 bered.

Aoy amounts didbursed by Lender pursuant to this paragraph 7, with interest therecn, shall become additional indebtedness
of Borrower secured by this Morgage, Unless Borrower and Lernder agree o other terms of payment, such amcunts shall be pavatle
vpon nctice from Lender 1o Borruwer requesting payment therecd, and skall bear inzerest from the date of dibursement ar the rate
payable from time 1o time on cutstanding principal under the Nute unless payment of interest at soch rare wonld be coptrary
applicable law, in which cvent such amounts shall bear interest at the highet rete permisable under applicable Liw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense cr t:ke any action Bereunder.

8. Insrecmox. Lender may make or cause to te made ressomble entries upon and inspections of the Property, provided
that Lender shall give Borrcaver notice pricr to any such inspection specifying reasonable cause therefur relazed 10 Lender’s interest
in the Property.

9. Cosprmxamox. The proceeds of any award or claim {or damoages, ditect or censequentia], in coprection with any con-
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cmnation cr cther taking of the Property, or part therect, or for comveyance in beu of condemn:tion, aze khereby assigned and <hall
be paid to Lender.

In the cvent of 2 total taking of the Property, the provecds shall be applied to the sums secured by this Morgage, with the
excess, if any, paid 10 Borower. In the event of 2 part] uiking of the Property, unkss Borrower and Lender ctherwise agree in
writing, there shall be applied 15 the sums secured by this Mungage sich proportion of the proceeds as is equal to thar proportion
which the amount of the sums cecured by this Morntgige immediazely pricr o the dite of uking bears o the fair market value of the
Property immediately pricr to the date of uling. with the balince of the proceeds paid o Borpower.

If the Property is abandened by Borrower, or if, after nutice by Lender 1o Bormrower that the condemnor cffers to make an
award of setde a chaim for damages, Borrower fails o respond 1o Lender within 30 days afer the dite such notice is matled, Lender
is authorized 1o codket and apply the proceeds, at Lender’s cpriva, either to restoration of repair of the Priperty o« to the sums
recured by this Mortgage,

Unkss Lender and Borrower ctherwise agree in writing, 2ny such application of proveads to principsl chall not exterd <t
postpene the due date of the menthly installments referred 1o in paragraphs T and 2 herecf cr change the amcurt of such instaliments.

15. Borrower Nor Rerrasep. Extension of the time for parment or mxdifasiin of amxtizaton of the cwams secured by
this Moetgige granted by Lender 10 any successcr in inzerest of Borriwcr shall not (perate 1) release, in any mancer, the Hability of
the criginal Borrower and Borrewer’s successes in inneret.  Lender shall oot be required 9 oommence proceedings 2gainse such sue-
cessor o refuse to extend time for pavicent or ctherwise modify amxtizatho of the sums cecused by this Montgaige by reasen of any
demand made by the criginal Borrower amd Borrower’s successcrs in interest

i1, Forseamance By LevvEr No¥ & Wansr  Any forlearance by Lender in exercising any right <« remedy hereunder,
«r uthernise affcrded by apphicable haw, skall nct be 2 waiver of oz preclade the exercise of any such right or remedr. The procure-
ment of inmurince o the payvment of taxes o cther Eens of chirges by Lender chall pit be 2 waiver of Lender’s right 1o 2cvelerate
the muturity cf the indebtedress secured by this Maurtgige.

12. Restecies Cusmurame. Al remedies pronided in this Mongaze are distiodt and cumulstive to any cther ight cr remedy
urder this Mongige o afferded by bhw or equity, and may te ersicised cccurrenty, indeperdenty «r successively.

13. Successoas axp Assiexs Bousp; Joint axp Sevirar Liaznry; Carmioxs. The covenants and agreements kerein con-
nired shall bind, and the rights Eereunder shall inure to, the respective succewcrs and asigns of Lerder and Barrower, sublect 1y
the provisizns of paragraph 17 herecf. All covenants and agreersents of Bomower shall be joinr and several The captions and bead-
ings of the paragraphs of this Mortgage are for converniencet cnly and are nct 9 ke wsed to interpret or define the provisicns Rereof.

14. Nomce. Fxcept for 2ny notice required under applicable liw 1o be given in anceber manrer, {(2) any sutice to Bormower
proided for in this Montgage shall be given by mailing such natize by certified mail addressed to Borrowmer at the Property address cr at
such other address as Borrower may designite by potice 10 Lender as provided Eerein, and (b) any nitice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated berein or 1o sich cther address as Lender may desigmive by
mtice 1o Borrower as provided kerein. Any notice pronided for in this Mongige shall be deemed 1o have been given o Borrower
vt Lender when given in the munrer designated Lkerein.

15. Uxrtrorsm MorTGaGE; GoviRxing Law; Sevemasnrry. This fum of mingige combines wnifcem covenants for pationsl
use and pon-uniform covenants with lmited wvaratons by jurisdictin to constitute 2 uniform security instrument covering r1eal
propenty. This Mortgge shall be governed by the Liw of the jurisdictico in which the Propenty is kcated. In the event that any
provision o clmse of this Mortgage of the Nete conflicts with applicable hiw, such conflict shall put affect cther provisicas of this
Mergage or the Nute which can be given efect withcut the corficting provisien, and to this end the proviscons of the Morgage
and the Note are declared to be severable.

16. Borrawir's Copy. Borrcwer shall be furmisked 2 oofirmed copy of the Note and of this Mortgige at the dme of
aaccution o after reccedatton bereck.

17. Traxssin of THE Peorerrr; Assusmprion. If a'l ot any pan of the Property or an inzerest therein is sold cr transferred
by Borrower witheut Lender’s price written ccasent, exchuding (a) tke creaticn of a Len o encumbrance subcrdinzie 1o this
Meetgage, (b) the aration of a purchase money security interest fxr bousehodd appliances, (€) a trandfer by devise, descent <« by
operiticn of Law upon 1he death of a joint temant or (d) the grint f any leassheld interest «f three years or less ot conuining
an cpticn o purchase, Lender may, at Lender's optisn, declire all tbe sums secured by this Mortgege w0 Le immediately due 2nd
rayable. Lender shall huve waived such option to accelerate if, price 0 the sale o vansfer, Lender and the pervcn to whoem the
Property is to be sold or trandferred reach azreement in writing that the eredit of sixh persen is satisfactcy to Lender and that the
interest pavable on the sums secured by this Mongage shall e zt such rate as Lender skall request. If Lender has waived tke
(pthon 10 accelerate provided in this puragraph 17, and if Burrower’s successor ininterest has exevuted 2 written assumption agree-
ment accepted in writing by Lender, Leoder <hall release Borrower from all ebligitons under this Maortgage ard the Note.

If Lender exercises such opticn to accelerate, Lender shull mail Borrower putice of accelenation in acccedince with para-
graph 13 Eerecf. Such petice shall provide a pericd of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrewer fails to pay sxch sums price to tke expiratin of such perisd, Kender muay,
withcut further rodce of demand cn Bomrcwer, inveke any cemedics permitted by paragraph 18 herecf.

Nox-Uxtrory Covexants. Borrower and Lender funther coverurt and agree as fodlows:

1S. Acceriramoxn; Reyeptes. Except as provided in paragragh 17 kereof, upon Bomrcwer's breach of any covemant or agree-
ment of Borrower i this Morigoge, including the coveraxts to i) whem due oxy sums secured by this Mortgzge, Lender price 1o
zccelevatica skall msl metice 1o Borrcwer as grovided e peragraph 14 kerecf specibiezg: (i) t5e breoc®; (2) th2 zctizom regaed o
cure sach breach; (30 a dzte, not less than 30 doys from the dote the zctice is wailed o Borumer, by whick suck Freoch must ke
cureld; zzd {3) that fzlure 1o cure suchk breoch o er Fefore the date specifed in the rotice may resalt in cocelerzion of the suris se-
cured by this Morizage, foreclosure by juldicil procecding axd sle of the Proyperty. The wotice skall furiher inform Bormroer of the
rigkt to rebutite ofier accelerction and the right 1o assert in the foreclosure proceeding the nom-existexce of a default or axy other
Iefense of Borrower to sccelerationm and forecloswre. If the Breach is mct cured o er before the dne specifed i the notice, Lender
it Lender's option way declere Gl of the sums secured By this Mortgaze w0 ke immedicrely due ond pnable withonr further derminld
ind may forcclose this Mortgige by judicl proceeding. Lender skl be entitled o collect in such proceeding ol expenses of fore-
closure, including, but mot Enited to, recsonable stcrmey’s fees, and costs of documentay exidence, abstracts and title reperts, Il of wlich
sizll be addivioral sums secured By this Morigage.

19. Ecrzower's Ricur 10 REvstare. Netwithotinding Lecder’s acockrasin of the sums secured by this Mouatquge. | oo
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