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in accordance with Borrower's and Lender's written zgreement ¢r zpplicable Lw. Borrower «hall pay the amouent of all moarzage in B

surance precivms in the manner provided under paragraph 2 hered. H

Any zmounts disbursed by Lender pursuamt to this P:-:'Jgraph 7, with interest thereon, shall become addiioral indebiedness :
of Berrower secured by this Morgage. Unless Borrower and Lerder agree to other terms of payment, such amcunts shall te pavable . -
vpen notice from Lender to Borower requesing pavment theraof, 2nd shali bear interest from the date of dishurement at the raze )

pavable from time to time cn cuntanding principe] under the Nete unless pavment of interest at such rate would e contrary
[ applicable Liw, in which cvent such amounts shall bear interest at the highert rate permisible under applicable law. Nothing con-

tined in this piragraph 7 shall require Lender 1o incur any eapence o1 nke any acticn hereunder,

8. Inseecrion. Lender may make cr cause to te male resscrable entrics upcn ard inspections of the Propenty, provided

i
i
that Lender shall give Borrower notice pricr 1o any such inspexticn specifying reascnable cause therefor relsred 1o Lender’s inerest ;
in the Propenty. ST m
9. Coxpeuxamion. The proceeds of any award or chim fur damages, direct or consequentia), in conrection with any con- i oem
demnition or rther taking of the Propenty, of pont therecf, oz for convevince in Yieu of conlemnatin, are hereby assigned and shall : - {
be piid to Lender, [
In the «rent of a tta] whicg of the Property, the provends shall be appliad 1o the sums secured by this Meuurzage, with the f —(
excess, if any, paid t> Boreower. In the event of a partial uking of the Property, unless Birrower and Lender rthemize 2ge in _
writisg, thete shall be appliad 1o the sums securad by this Maungage such propotion of the proceads 25 is equal © that prop rtin -

which the am unt of the sums cecured by this Montgage immediazely pricr to the dite of tiking bears 1o the far marker valuve of the
Property immediately prisr 1o the date of naking, with the bilaince of the procends peid &5 Bimrewer.

1f the Property is abandened by Borrower, cr if, after nizice by Lender 1o Borrower that the condemnir ¢fess 1o mulke an
award or settle 2 claim for damages, Brrrower fails 1 respend th Lender within 30 diys after the date such potice is mailad. Lender
is suthorized 13 o-llect and apply the proceeds, at Lenders opticn, cither 1 restoration cx repair of the Property or to the sums
~evured by this Morrgage.

Unless Lender and Borroaer cthemise 2zree in writing. zny such application of proceeds to principal shill noat extend «x
p strere the due dite of the montly insallments referred 1o in parazraphs T and 2 kereof e change the 2mourt of such instalirments.
10. Borrower Nor Rerfasep. Extension of the time for payment or medifcatin of amostization of the sums secered by
this M rtgige granted by Lender 15 any sucvess 1 in interet of Borower shall not operste to release, in 2ny manrer, tke liability of
the criginal Borroner ard Borrower's suceeswrs in istetest. Lender shall nor be reguirad to ommence proceedings ag:inst such suc-
cesscr or refuse to extend time fur payment o cihbernice modify amrizatizn of the sums secured by this Mangige by reascn of any
dermand male by the criginil Borrower and Borrower’s sicess rs in interest.

11. Forseamwnce ey LExueEr Nor a4 Wanee. Any forles

R

rirge by Lender in exerdsing anv right ¢ mmedy heteurder,
ot rekerwise affoeded by applicabls Liw, shall not be a waiier of or precinde the exercise of any such right o remedy. The procure-

re-t of inwrirce or the paviment of taves o cther liens o charges by Lender <hall oot B2 a waiver of Lender's right 1o zocelerate
the maturity of the indebtedness secured by this Moeungige.

12. Restecies Cusuramne. Al remedics provided in this Mosrgage are distinet and cumulative 1o any cther right cr remedy
urder this Mottgige or afforded by Liw or equity, and may te exsrcised concumrenty, independently of sacoessively.
13.

Pt

SucCESsoRS asD Assions Bounn: Jornt axp Severar ELiasirry; Capmons. The conenints and agrcerments kenin ¢ -
raized shali bind, and the rights bereunder shill irure 1o, the repetie successers and assigns «f Lender aod Buorrower, sublect to
ths proaisions of paragraph 17 kerexf. Al coverants end agzeements of Borr wer shall be point and severzl. The captions and head-
irgs of the paragrephs of this Mortgage aze £r consenience wnly 2nd sre rt to be wed 1> inwrpret of define the provisions berert.

1%, Nomice. Except fx any notice required urder :pplicable Liw 1o be given in another manner, {2) aay notice o Brrower
prvided for in this Mengzge <hall be given by railing such notize by cestified mail addressed 10 Brrrower at the Propenty address <r at
such other 2ddress as BPorrower may designite by notice 1o Lender as provided kerein, and (b) any notice 1o Lender shall be given
by certifed mail, return receipe requated. to Lender’s 2ddrens stated herein <t t> such
ntce  Borrower as prosided Rerein. Any potice proaided for Inothis Murgage shall
it Lender when ghven in the manper decizgmatad herein.

ether address as Lender may dedgnate by
bte dexmed to hive been giten to Bomower

15. Ustroas Moatcack; Goviesise Law: Sevizasiry. This form of mvrtgge oombines unifirm covenants for national
ve and renunifcrm covenints with Imited variath ns by jurisdict:n to ¢omstituze a uniform  security instrursent covering real
rroperty. This Mertzage shall be governed by the Liw of the jurisdiction in which the Property is J:icared. In the event that any
poaisin or cliuce of this Morgage or the Nute conflicss with applicable hiw, such conflicn dhall pxt affect caher provisizos of this

M- rtzage of the Nate which an te given efect withour the corficting prevision, and 1o this end tte provisions of 1he Mongige
snd the Note are declared 1o be severalle.

16. Boarower's Copy. Berrower shall be furnibed a onbrmed opy of the Note and of this Merigge ot the time of
cacvese st of after recordetion Berecf.

17. Transren oF THE Proreery; Assusteron. B all cr eny part of the Propenty ¢ 2n inverzest therein is sold or vansferred \
tv Buromer withiut Lenders price written consent, excleding (a) the creasi'n of 2 Fen or encumbaarce subcrdinize v this ’
Mot1gaae, (b) the creation of 2 puschase money securiry interest fr housebh M appliarces, e} 2 transfer by devise. descent o by
reration of Liw upon the desth of 2 wint temant cr {d) the grant of any leasehold interest of three vears of less pot conuining
a0 cptin W purchase, Lender may, at Lenders cpticn, declare all the sums secured by this Mortgage t be immediately due and
~avable. Lerder shall have wived such cptin o accelarate if, prir o the ale o wnsfer Lender and the perscn to whem the .
Property is 1 be sl cr tranferred reah zzzeement in writing that the credit of such per«n is satisfactey te Lender and that the
inierest payable cn the sums secured by this Mortgage shall ke 2t such raze as Lender hall request. If Lender has waived tke
cptin 1o 2ccdlenite provided in this parsgraph 17, ind if Borr wer's soocesst in intorest bas exevuted a written assumption igree-
ment acvepzed in writing by Lender, Lender shall releise Borrower from all cMligatiins under this Martgage ard the Ncte.

If Lender exercises sh optin to aceclerste, Lender shall miil Borrower netice of acceleraticn in accordamce with pan-
craph 4 keref. Such notive <hall provide a pericd of net les than 30 diys from the date the notice i railed within which -
E.rr.wer may pay the sums declared dee. 1f Birmower fails to pay such sums prior to the expiratiin of axh perid. Lender may,
without further notice or demind ¢n Borrower, inveke any remedies permitted by paragreph 16 herech

Nox-Ustrorat Covexants. Borroner and Lerder further coiemant and agree as follows:

18. Accrreration; Resepies. Except as provided in pragesph 17 kevef, upsn Burrswer's Fresch of amay cotemant of agved-
ment of Borrower in this Meortgage, including the corenirts to piy when due any sums secused by this Mortgzze, Lender pricr o
secelerstion skall mcl xotice 83 Beorrower as previded in poragraph 14 hevecf specifi=a: (1) 152 brex® (22 w2 cxtic reza=:d s
crore sech Frexch; 3! a dite, not less than 30 dps fom tie Jute the notice s mailed 02 Forover, E, ulich soch brexck riust Ee
cured; z=d (4) tkat fxlure o cure such Frexch on or befure the date speciiod in the motice purs resull iz accelomion of the wris so-
cured By this Mortzage, foredosure by judicil preceediag and silz of t'e Frogerts. The motice sksll ferler infermn Bor-soer of e
right to reinstite sfter accelerition and the right 1o assert I the foreclosure proveeding the non-existence of a defiult or any cther
Icfense of Borrswer to acceleratinn and faeclosure. If the Frezch is maot cured ¢ or befre the dite specifed in the motice, Lenlder
it Lewnder's cptiomn rray declive ol of the sams secured by this Mertgaze o be irimediztely dus a=d posble without fusther derzed
i o frreclase this Morgage by judici] procecding, Lender il be et

d 23 c:Mecs im suchk procecding ell experses of fo
cTonore, imeluding. but not Imited 1o, ressosztle sriornen’s fecs, ard costs of drcumenrary exidence, chirrocts and tithe repores, ol o wo
R be caiiesl o sevwed By otnis Mortgoge.
&R rrower’s Furar 10 ReEmvetate. Notmithaaniing 1 : swxured by this M ortrige. Booe
:on <l e b ozhr e baxe any prsceiras Pevn by Lerdir 1 enbine s Moogoge Jpcomtineed &t oany time §oibooot
. l o LSBT R R TR

B rm o — e



