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forever. I.D, all and singular the said premises unto the Mortgagee, its successors and ulign?

The Morigagor covesants that he is lawially scized of the i i i i i
y . premises hereinabove described H
that he has good right and lawful authotity to sell, coovey, or encumber the same, and that l:hc ';::3‘15: '3?’?:':5

and clear of all liens and
and singular the premi lt:;‘:c;lbl;x‘eml?ot‘:htm"r. The Mortgagor further covenants to warrant and forever defend all

r t e forever, from i
lawfully claiming the same of sny part thefeol. ) and against the Mosigagor and all persons whomsoever

It is understood that each of the words, pote, mortgagor and mortgi i i i

stood ds, . gee respectively, whether in the singular or
plural anywhkere in this mortgage, shail be singular if ose only and shall be plurat jointly and severally if mc;r‘\: than
one, and that the word their if used anywhere in this mortgage shall be taken to mean his, her o its, wherever the context
so implies or admits.

And said Mortgagors, for themselves and their heirs, legal representatives, successces and assigas, hereby jointly and
severally covenant and agree to and with said Mortgagee, its legal representatives, succestors and assigas:

L. Topayall and singular the principal and interest and the varions and sundry sums of morey payable by virtee
3! said promissory note, and this mortigage, each and every, promptly on the days respectively the same severally become
ue.

2. To pay all and singular the taxes, assessments, levies, liabilities, obligations ahd incumbrances of every rnature
2nd kind now on said described property, and/or that hereafter may be imposed, suffered, placed, levied or assessed there-
upon, and/ce that hereafter may be levied or assessed upon this mortgage and/or the indebtedness secured hereby, each
and every, when due and payable according to law, before they become delinguent, and before any interest attaches o
any penalty 1s mcu_ntd; and in so far as any thereof is of record . the same shall be promptly satisfied and discharged of
record aad the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Morigagee within ten days cext after payment; and in the event
that any thereof is not so paid, satisfied and discharged, said Mortgagee may atany time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virtze of this mortgage, and the fell amourt
of cach and every such payment shall be immediately due and payatle and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and tegether with such irterest shall be secured by the liea of this mortgage.

3. To place and continuously keep the improvements now of Lereaiter on said land and the equipmect and personalty
covered by this mortgage insured in such company of companies as may be approved by said Morigagee against loss by
fire, windstorm, war damages, and other hatards and contingencies in such amcunt and for such periods as may be re-
quired by said Mortgagee; and all insurance policies cn any of said buldings, equipment, andjor persoralty, any interest
therein or part thereof, shall contain the usoal standard Mortgagee clause makicg the loss under said policies, each and
every, payable to said Mortgagee as its interest may appear, and each ard every such goticy shall be premptly delivered to
and held by said Mortgagee; and, not less than ten days in advarce of the expiration ef each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium of such recewal: and there shall be no insorarce
placed on any of said baildings, any interest therein or part thereof, ucless in the form arnd with the loss payable as
aforesaid: and in the event of loss the Mortgagors will give immediate notice by rmail to said Mortgagee and said Morct-
gagee may make proof cf loss if rot tmade promptly by Mortgagers and each inscrance company coccerred is hereby
authorized and directed to make payment for suzch loss directly to sad Mortgagee instead of to Mortgagors ard said Mort-
gagee jointly, and in the evert any sum of money becomes payable under such policy o policies said Mortgages may at its
option receive and apply the same, or any part thereof, to the reduction of tte irdeNtedness kereby secured or to the
restoraticn or repair of the property damaged without thereby waiving of impairing any equity, lien of right under of by
virtue of this mortgage; ard in the event said Morigagors shall for any reasoc fail to keep said premises so insured or
fzil to deliver promptly any cof said policies of insurance to said Morigagee, or fail premptly to pay fally any premiom
therefor, or in asy respect fall to perferm, discharge, execute, cifect, complete, comply with and abl

ide by this covenant,
or any part hereck, said Mortgagee may place and pay for such insurance or any part 1rereof without waivisg or affecting

any option, lien, equity, or right under or by virtee cf this mortgage. ard the full an 9ust of each and every such payment
shall be immediately due and payable and shall bear interest froma the date thereof u il paid at tke rate of seven per cent
per annum ard together with such interest shill be secured by the Len of this mortgag.

4. To remove of demolish o baildings on said premises withou
commit or saffer no waste, impawrment of detertoration of said property
improvements thereon in good condition ard repar.

t the written consent of the Mortgagee; to permit,
or any part thtereof and to keep the same and

5. To pay all ard singular the costs, charges 2nd expenses, inclnding reascoable lawyer's fees and cost of abstracts
of title. incurred and paid at any time by said Mortgagee because ard/or in the event of the failure on the part of the said
Mortgagaes to duly, promptly and fuily perform, discharge, execute, effect, ccmplete, comply with and abide by each and
every the stipulations, agreements, conditiens ard coverants of said promissory note, and this mortgage, any or eitker, and
said costs, charges and expenses, each and every, sha'l be immediately dae and payable, whether or not there be notice,
demard. attempt to collect or suit perdirg, ard tke full amount of each and every such payment shall bear interest from

the date thereof until paid at the rate cf seven per cent pef annum; and all costs, charges and expenses 30 incurred or
paid, together with such interest, «hail S secured by the Len cof this mortgage.

6. That (a) in the event cf any breach of this mertgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of mcney herein referred to be not premptly and fully paid within tea days next after the same
severally become due and payahle, without notice, of {c) in the event each ard every the stipulations, agreements, Con-
ditions and covenants of said promisscry nole ard this mortgage, any or cither, are rot duly and fully performed, dis-
charged, executed, effected. completed, complied aith and abided by; then, in either or any such event, the said aggregate
sum mentioned in said promissory note then ferraning unpaid, with interest accrued, asd all moreys secured hereby,
skall Lecume dce and payable forthwith, ot thereafter. at the option of said Mertgagee, as fully and completely us if all
of the said sums of mcney were crgirally stipulated to be pad on such day, anything in said promissory note, and/or in
this mottgage to the coalrary notwithstarding; and therenpon or thereafter at the option of said Mortgagee, without

notice or demand, sait at law or in equty, theretofore or thereafter begun, may be prosecuied as if all moneys secured
Lereby had matared prior to its institution.

7. That the Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default hereunder. and should legal proceedings be instituted pursoant to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, 1ssues, and
profits, toward the payment of the debt secured herehy.

8 To duly, promptly and fully perform, discharge, execule, effect, complete, cemply with and abide by each and
every the stipulations, agreernents, conditicrns aad coverants in said premissory note and in this mortgage set forth

9. As forther security for the payment of the indebtedness evidenced by the rote secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

(a) That, in addition to the monthly installments to be paid ander the terms of the note secured hereby, they
will pay to the Mertgagee if the Mecrtgagee shkall 3o require 2 jum of money equal to 1/12 of annual taxes 1nd assess-
ments atd preminm of premiums of fure ard torrado insurance, or other harard insurance as estimated by the Yortgagee,
which last said monthly payments skall be credited by the Mortgagee to apply in payment of s1id taxes and assessments
and fire and toreado insurance or other Rarard injurance.

(b) That if the total of tke payments made by the Mortgagors under paragraph (a) shall exceed the amount
of payments actually made by the Mcrtgigee, for taxes and assessments and insurance premiums, ;s"lhe case may be,
euch excess shall be crelited by the Mcortgagee cn sshsequent papments cf the same rature (o Le made by the Moriga-
gors. If, howeser, tme merthly payments male Ly trne Mortgagoes uznder pa{agra;h (aI'!!'il.i ret be sofficient 'to iy
1axes and assessmments and insdrance premioums, as the ecase may te. whsn the same skall teceme due asd payadle, tzen
the Mortgagors shall pay to the Moetgagee any amoont recessary to make up 1€ -_.‘chc'.c:c)".cri of tcfcrf the datekwl-.;n
payment of such taxes, 285€SSMENTS ©OF In3Urande premiums shall be due Up<cn tahere of the Mﬁ-gtg:g-,rs to make the
monthly paymeats provided n paragraph (a) above, such failure shall constitute a default onder this mortgage.

. h month all payments meptioned in scbparagraph (a) of paragraph 9 kereinabove, and all payments to
be macl[?: unEdacct the note secgrc);l hercby, shall be added tcgether and the aggregate amosnt thereof shall be pa':d by the
Mortgagors in a single payment. Arny deficiency in the amount of such aggregate monthly payment skall, onless ma_gc
good by the Mortgagors priod to the due date of the next such payment, constitute a dtfm'h under this mortgage. To
cover the extra expense involved in handling delicquent payments, the Mcrtgagee may collect a2 “late charge” not to
exceed two cents for each dollar of each payment morc than fifteen days in arrears
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