% =

Ty b - e /
e . g R e el . P S, — - - ;

g SN v B S e e B AT AR T B AT S T A R S T R e AR e e S SRR R T, TR £ o ogw ST T """"/'

.
e daihisad

FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION I B (.
301 College Street SO BE RS N Y 193
Greenville, South Carvolina 29801

By 1. v Lo
[

RENEGOTIABLE RATE MORTCGAGE RIDER

This Renegotiable Rate Mortgage Rider

(Rider) is made thisyQ_ th day of August
19 80, and is attached to and incorporated

into and shall be deemed to amend and :
supplerent a Mortgage, (security instrument

) dated of even date nerewith, given by j""l
the undersigned {(Borrower) to secure Borrower's Note to First

» ]

Federal Savings and Loan i iii
Association of Greenville (Lender) and covering the property described in said security . (
instrument and located at __ Lot 201 Devenger Place, Section 11, Greenville . O

County, S. C. . l
In addition to the covenants and agreezents made in said security instrucent, Borrower and ;

Lender further covenant and agree as follows:

Any provisions of said security jnstrurent or other instrurents executed in connection
with said indebtedness which are inconsistent with the provisions of this Rider, including,

but not limited to, the interest rate, ronthly paycent, notice to Borrower and prepaycent,

are hereby amended or negated to the extent necessary to conform such instruzents to the
provisions of this Rider.

This Rider provides, in part, for an Initial Loan Tera and Renewal loan Terms which will :
be automatically renewed at equal renewal intervals uatil the nmaturity date of said
security instruzent. The initial Loan Tern is that period of tice froa and including

Ucetober 1 . 1980, to and including _depterber , 1983 . P B R
Rencval Loan Tercs are those periods of tice beginning on the first day next following
the end of the ir—ediately preceding loan term and ending
later.

three calendar years

ihe final Renewal Loan Term, which =ay be shorter than preceding lecan tercs, shall be that
period of tirce beginning on the first day next follewing the end of the ir—ediately preceding
loan term and ending on the raturity date of said security instru—ent.

The loan rust be repaid in equal —enthly install-ents ef principal and interest during
the Initial lLoan Term

and each Renewal Loan Tem jn an a—ount at least suificient to acor-

tize a loan with the sace principal and at the sa—e interest rate over the renaining Lemm
of said security instru-ent.

At least ninety (90) days beicre the end of the Initial Loan Term and all Renewal Lean

Tercs, except for the final Renewal lLoan ierm, the lender cust send the Borrower a Rencwal
Yotice which states, acong other things, the Renewal Interest Rate for the next Renewal

Loan Term, the monthly payrent based on that rate, and the beginning date the new pay-«nt
is due.

Tiie Renewal Interest Rate ifor

i Renewa, Loan Ters Day increase or decrease based ¢ changes
in an Index Rate. Said Index Rate reflects the ceontract interest rate on the purchase ol i
previsouly occupied ho—es as computed dy the federal dome Loan Bank Board and is pubiisied ;
ronthly in the Federal Home Loan

Bank Zoard Journal as Table 5.5.1.

However, the Index
Rate beinp used rust reflect the —ost

receat Index Rate rade available by the Federal Hooe
Lozn Bank Board whether or not said Index has been officially published in the Federal
Home Loan Bank Board Jourmal.

To calculate the Renewal Interest Rate

for a2 xencwal Loan Term, the difference must be
found between the latest

—onthly Renewal Index Rate as determined at the tice the Renewal
Notice is sent to the Borrower arnd the Original Index Rate applicable at the beginning
of the Initial Loan Term, which is ercent (12.73. The difference found wust
be added to (if an increase) or be subtracted froa (if a decrecase) the original interest
rate set forth in the Note. The result of the calculation above shall be the Renewal
Interest Rate for the next Renewal Lean Tera provided that the difference between said
calculation and the interest rate for tne current loan terr and the difference between
said calcularion and the original interest rate set forth in the Note do not exceced the
—axicun interest rate limitatioens stated belcw. Should either difference exceed said
~3<icum interest rate linitations, then the Zenewal Interest Pate shall be the interest

rate for the current loan term plus (if an increase) or ainus (if a decrease) the naxinun
increase or decrease peraitted below.

l The maxicun interest rate increase or decrease for each Renewal Loan Term is ene-half percent
( 0.5 %) per year. At no tize during the tero of said security instru-ent ray the
interest rate increase or

decrease exceed a total dgfive percent (5.0 %) over or
under the original interest rate of the Initial Loan Terz.

’ I———l i ATy iy e

‘ - - T =T - R "?'f_ :‘-: _‘;‘,;_,""""7 "";7 R i i a RIS T ot g ‘-‘——I
e e - - - -
~ -




