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2. That, together with, and in addition to, the monthly payments of principal and interest payab'e under the

terms of the note secured hereby, he wili pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu} An arount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premicm if this instry-

ment and the note secured heréby are insured, or a zonthly charge (in licw of 2 =mortgage ms2erence premium) if theyare
hetld by the Secretary of Housing and Urban Development, as follows:

(D If and so tong as said note of even date and this instru~eént #re insured ot 6ré remnsured under the provisicns of the

Naticnal Heusing Act, an amsunt sufficient to accuzulate in the hands of the holder crne (1) month pricr to 1ts due
date the annual cortgage inscraace premius, in order to provide such holder with finds to pay such premium to the
Secretary of Hzusing and Urban Developzent pursuant to the National Heusing Act, as amended, andapplicable
Regulations thereunder; or
(II) If and so leng as said note of even date aad this instrument are keld by the Secretary of Housing and  Urban De-
velopment g wrnthly charga (in Lisy of @ rortpsze irsvrance prerinm) which =hall be in a0 &2~ annr eqral 1o cne
twelfth (1/12) of cne-half (}:) per centum of the average cutstanding balance due cn the note computed without taking
ints> account delinquencies ¢f prepavsionts;

L) A sum equal to the ground reats, if any, next that will next tecem=e due and povable on policies
of fire 2nd cther hazard insurance covering the mortgaged propertv, plus t

die, plus the preminms
-~ =
property (all as esticated by the Martgagee) less a

axes and assessments next due on the mortgaged
dy paid therefor divided by the nuxt

ady aurker of mozths toelapse
before one (1) month prior to the date when such grow premicT®, t2xes, and assessments will tecome delinguent,
such sums to be held by Mortgagee in trust to :nd rents, preztums, taxes, and special assessmants; and
fc) Al pay=ents zentizeed in the tawo preceding sulse i3 paragrazh and all payments to ke made under the note
secured Rereby shall be alded tegether and the = heresf sh

131! ke pard by the Mortgagor eack month ina
single pay—ent to ke applied by the Mortgagee to Ning e in the crder set forth:
(I) precium charges under tne coatract of insurance with the Secretary of Housing and Urban Developzent, or manthly
charge (in liez of mortgage insurance gremium}, as the case may be;
(II} taxes, special assessments, fire and other Razard insurance promins,
{IIl) iaterest ca the nste ssoured hereby; and

S
{(IV) a=montizatizn of e pri

¥
~oipal of sard note,

"

Any deficiency in the am

- ount of any suc

y agzeregate monthly paizent, shall, unless =zle good by the Mottgagor prior ta
thke die date «f the rext such paiment, astitute 50 event of default under this mortgage. The Mottzagzee may collect a
far each dallar i1t of each pay—en® —cre

C<
“*Jate charge™ not to exceed four cenis (3p
i

than fifieen (13) days m arrears ta
cover the extra exfense invelied in hanidiin

moLent paycTents.
3. it tne total of payments made by the Mortgagor under (b) of paragraph 2 preceading shatl exceed the amount of pay-
ments actuailly mads Ly the Mortgagee for taxss or assessments Of insurance premiums, &s the case may be. sichexcess, if the
loan is current, at the option of the Mertgegor, shall ke credited on sutsaquent payments to be made by the Mertgagor, or
refunded to the Mlartgagor. If. however. the monthly payments made by the Ilsrijagor under (b) of paragraph 2 precedizy shall

rot be sufficient to pay taxes and assessments 2] insirance premizms. when the same shall becorme duz ard payable, then the
Mortgagor shall pay to the Mortgasee any amount necessily to make up the deficizn

cy, on of before the date when paymert of
such taxes, assessments, of insirarce premiums shall be dus. If at any time the hfortgagor shall tersder to the Mortgzsze, in
accordarce with the provisions of the note secured kerely, full payment of the entire indebtednsss represented thereby, the
Mortgasee shall, in computing the amount of such indebtedrass. credit to the account of the Mortgagor all payments made

under the provisioas of {a) of paragraph 2 hereof which the Mortgasee bas not become obligated to pay to the Secretary of
Housing and Urban Dewelopment, and any balance remaining in the funds sccumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a defauht under any of ths provisions of this mortgage resulting in a public sale of the premises
covered herelty, or if the property is otherwise aoquired after default, the Mortgagze shall apply, at th2 time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balzrce then remaining in the funds
accumaulated under (b) of paragraph 2 preceding. as a credit agzinst the amount of peincipal then remaining uepaid under the
rote secured hereby, and shali properly adjust any paymaats which shall bave teen made under (a) of paragraph 2.
4. That he will pay all taxes, assessments. water rates, and other governTental or

re

municipal charges, {fines,
or impositions, for which provisicn has not been rade hereintefere. and in defzult thereof the Martgagee may pay
the sa—e; aad that ke wili prozptly deliver the official receipts therfor to the Mertgagee. If the Mortgager fails
to make any payments provided for in this secuon ot any other payreats for taxes. assessments, or the like, the
Mortgagee may pay the sarme, end all sums so paid shall tear interest at the rate set forth inthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they ate nex and will not commit ¢r per-
mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the izproveTents now existing or Lereafter erected on the —ortgaged property insured as
cay be requited from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and coatin-

gencies in such amcunts and for such renods as may be required by the Mortgayee and will pay promptly, when

due, any premiuTs on such insurance provision for payzent of which has not beea made hereinbefore. All tasur-
1

ance shall be carried in companics approved by the Mortgagee and the policies aad renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses ia favor of and in form zcceptable to the Mort-
gegee. In event of loss Mongagor will give 1zzediate notice by zail 1o the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, cay be =pplied by the Mortgagee at its option either to the reduction of
the indebtedrness hereby secured ot to the restoration or repair of the property damaged. Ia event of foreclosure of
this cortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

Lereby, all right, title and interest of the Mortgzgor in and to aay insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, ana profits of the morigaged premises from and after any de-
fault hereundes. and should legal proceedings be iastituted pursuant to this instruzment, then the Mortgagee shal!
have the right to bave @ receiver appointed of the rents. issues, z=d profits, who, after deducting allcharges and
expenses attending such proceedings and the exscution of his trust as receiver. shall apply the residue of the
rents, issues, aad profits, toward the payment of the debt secured hereby.

8. That if the precises, or any part thereof, be condexzned under any power of eminent dozain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the exteat of the full a=ount of
indebtedaess upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the irdebtedzess se-
cured hereby, whether due or not.
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