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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) As amount sufficient to provide the holder hereof with funds to pay the next mortgage insursnce fremium if this instry-
cent and the note securad hereby are insured, or a —onthly charge (in licu of a

—

mortgage mnscrance prerium) if theyare
held by the Secretary of Housing and Urban Deavelcpment, as follows:
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ﬂ

- e
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(1) If and so leag as said note of even date and this instrurment are insured or are reinsured under the provisicns of the

National Housing Act, an arount sufficient to accu=ulate in the hands of the holder cne (1) m..ath oricr to its due !
date the annual mortgage insurance premiuvm, in order to provide such holder with funds to pay such premium to the

Secretary of Hiusing and Urban Developmen! pursuant to tke Naticnal Housing Acr, as amended, sadapplicable

Regulaticas thereunder; or

() If and so long as said note of even date and this instro—ar

-

1ot are held by the Secretary of Housing and  Urban De- . e
velopment, a monthly charge (in liten of a mertpage 1nsorany~ gremium) which shall be in an amount equal to one- : m\
twelfth (17125 of cae-Lalf (M) pef wentui: of the asviogy zoa'ciiing balative Jue wn the note cumputed wilhout taking - : =
1110 account delinguencies of prepay —.onts; B Y

(51 A tu= equal to the grouad rents, if any. next doel plus *he prem.izs that will next become Jua and ravable on policies H w(
of fire 2ad cther hazard msurance ¢orering the —oriyogcd praperty  plis taxes and assess—ents rert due on the martgaged ‘ g
greperty (all as estizated by the Murrs-peed lcs\ all su=s gliresly pard therefor dividad by the number of moaths teelapse -
before coe (1) conth pricr to the Jdate ahen s2ch vrouarnd rents, primio=s, taves, and assess—ents will become delincuent i
such su=s to be keld by Mortgagee 1n trost to ~ay said gre .

{c) All payrents mentiiaed in the tao preced:iny s.b=- 01 ns of

secured hereby shall ke added togetker and the 35100 ie sont theresf skall be paid by the Mortgagor each meatr. mn a
sinzle payzeat to te applied by the Mortgezee to the L Loxizyg 1125 11 the crder set forth:

.
(I} pre—iu~ charges under the contract of 1nse

cnd reats, pre=iums, taxes, and special assessments; and l S
this faragragh and all pay—ents to ke made unders the note

ence withy the Seocetary of Housing and Urbaa Developzent. or monthly H
charge (in lieq of cortgage mmsurance frerti o) a3 the Cavwe sy l:c:-;

tII} taxes, special assessments, fin ard vher Razaerd insarencs premiu

¢(1ll) interest on the nste secured hereby; and

(IV) a—crtization of the principal o sa:d rote.

Any Qefwciency in the azount of 3nv Ul 2gute gale

Y rzade good by the Martgager preor to
the due date of the rext such pay=2al, Corsiele &0 eieat of d:;-;l' ur "Er this = ge. The Mortgagee =ay coilact a
‘“late charge" rottd exceed fuul conistdf) f_: c2.n dollar (811 <f each p:)!‘.ent eore than fifteen (13) dzays in arreass to
cover the extra expense mvolved 11 handling deliroient raymonts.
3. 41 the total of payments made by the AMortizgor unier (B) of paragraph 2 preceeding shall exceed the amcunt of pay-
ments a.tuJ;y ma-ie by lhe !-!c:tr 3oe for taves or assesyments Cf insurance premiums, as the case may be, such excess, if the

IV

refusded to thsl'-on,ﬂ-,r-r. . howaver. t"ﬂrrcn‘_x., p3ymests ma

not te sufficient to pay taxes ard assessm=nts 2] insurance prem
Mortgagor shall pay to the Morty=ise any 2

I=3"

such taxes, assessmients, of iosurancte premuams shall be dge.

accordarce with the provigons of the zote

ortgagor under (b) of paragraph 2 preoedm; sha_l
.WE the same shall become dua and payatle, thxn the
€ up the daf!cien

cy. on or before the date when paymzaat of
If =2z zny time the Mertazzor shall tender to the Mortgazes, in

he note sxoured }' rety, fuh payment of the entire indettednsss represanted thereby, the
Mortgazee shall, in computing the amount of such indehs :cl_-%ss. <redit 1o the aocount of the Mostgagor all payments made
under the provisons of (a) cf par:;fa;-?n 2 Ezreaf which thz Risoozagze Ras not become obligated 1o pay to the Secretary of
Housirg and Urban Developroent 2nd any balznte ramainingin ine fur

3 s accumulatad uneder the providons of (b) of pareyraph
2 hereof. 1If there shall be 2 dafzalt under any of the rrowisicns 2f this mortgzge resulting in a pablic sel2 of the promises
corered kereby, or if the property is otizrwise zoquired afizr dsfault, the Mlortgzgze shall apply. at the time cof the
commerncement of such procesdings. or at the time tha proferty is ctneraise acquired, the balance then reraining ia the funds
azcumulated under (b) of caragraph 2 preceding 25 2

credit against the amguat of principal then remaining uynpaid under the
rote secured hareby, and shell preperniy adjust any ¢ hi
4. That ke w=ill pay all taxes, ccseb:ﬁents wa

reents whicn shili nave teen myxde undsr (a) of paragraph 2.
or izpositions, for which provision has not been made B

r‘v

er rates, azd other governzental or municipal charges, fines,

rainbef
the same; and that ke will crootiv deliver the cofficial

L1}

fore, and in default thereof the Mortgagee may pay

receizts therefor to the Montgagee. If the Mortgegor fails
to make any paymeats providsd for in this cection or any other pavrents for taxes, assessments, or the like, the

Vortgagee may pay the saze, und a2llsums so paid shall tear interest at the rate set forthiathe note secured hereby
from the date of such advance and shall te secured by this mortgage.

5. That he will keep the p'e—..se in as good order and
mit any waste thereof, reesenable =2ear and tear excepted.

6. That he will keep the i::;ro-.'e:ersts LOw existing ©
may be required froz tize to time by the Mortgage
gencies in such a—ounts and for such perieds s
due, any preciums ca such insurance provision for
ance shall be cained in compariss epproved by the
by the Mortgagee and ha\e atta ched lh:—re.o I oss
gagee. iIn event of loss
loss if not made ;:r:-:ptly

conditien as they are pow and will not commit or grer-

r hereafter erected on the mortgaged property insured as
e z2ainst l2ss by fire and otter hazards, casualties and coatin-
r:a:; te required by the Mortgagee and will pay grozptly, when
vzent of which has not bteen made Lereinbefore. All insur-
_..':rtg :gee and the policies and renewals thereof shall be keld
'a\cbie ciauses in faver of and in form acceptsble to the Mort-
mail to the Mortgagee, ®ho may make pio>f of
v Mortgagor, and Gcch insurance co=paay concered is heteby authorized and directed
make payment for such luss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointiy, and the
insurance proceeds. or any part thereof, may te applied by the Mortgagee at its cption either to the reducticn of
the indebtedress hereby secured or to the restoration or repair of the property dazaged
this mortgage or cther traasfer of title to the Mortgaged p
kereby, all right, title axd interest of the Mortgazor i

in and to any mmsurance polxcxes then in forLe shali pass to
the purchaser or grenlee.

B ol

h erei‘t of foreclosure of

7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises froo. zad after a~y de-

fault hereunder, a~d should legal ;toceedi"as te instituted pursuant to this insttu=ent, thena the Mortgagee =hall
have the right to have a teceiver appointed of the reris,

issues, and profits. who, after deducting allcharges and
expeases attendiag such '»‘cee—“. s and the exacu? ot his tr'.ﬁt as receiver. shall apply the residue ci the

rents, 1ssuas. and profits. towerd the peyv—ent of the du'“t s¢cured ke

8. That if the premises, or eny pani therecf, be condemned under aay power of eminent donaia, or acquir -d for

=
a public use, the danages, proceeds, and the coasideration for such acquisition, to the extent of the full a=aint of : o~
indebtedness upon this mortgage, and the rote secured hereby rexaining unpaid, are kereby assigned by the \.on BY-514 a
) to the Mortgzgee zad shall be paid forthwith to tha Wortgagee to be applied by it on zccount of the indebtedress se- %
cured hereby, whetter due or no:. o~
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