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all pay the amount of all merteage nsurance premiums in the

-

Lender's written agreement or applicable law. Borroaer sh
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant to this paragraph 7. with intercst thereon, shall become additional
indeh-edness of Borrower secured by this Mortgage. Unless Borrower and lender ageee to other terms of payment. such
amount. shall be pavable upon notice from [ender to Borrower requesting payment thereof. and <hall hear interest from the '
date of disbursement at the rate payvable from time to time on cutstanding principal uader the Note unless payment of
|' interast at such rate would be contrary to applicable law, in which ¢vent such ameunts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Leader to incur any expense oF take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entrics upen and inspactions of the Property. pros Wed

that Lender shall give Borrower potice prior to any such inspection specifying reasonable cause thecefor refated to Tender's :
interest in the Property.

9. Condemnation. The proceeds of any anard or claim for Jamages, direst or consequential, in connection with any .
condemnation or other taking of the Property. or part thereof. o for comuevance in licu of condemnation. are hereby assizned - A
and shall be paid to Lender.
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In the event of a total taking of the Property. the proveeds shall be applied to the sums sevured by this Mortgage. - 00¢
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Boreower and Ieader i
otherwise agree in writing. there shall be applied to the sums secured by this Mortzage such propertion of the proceeds -
as is equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior 1o the date of -
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the procecds - il
paid to Borrower.

If the Property is abandoned by Borrower. or i
an award or settle a claim for damages. Borrower
mailed. Lender is authorized to collect and apply

Property or to the sums secured by this Mortgage.
Unless Lender and Borroaer otherwise agree in wniting. any ~h application of proveeds to principat shall not extend

or postpone the due date of the monthly installments referred %o in paragraphs 1 ard 2 hereof or change the amount of
<uch installments.

f. after notice by Lender to Barrower that the condemnor offers to make
fails to respond 1o 1ender within 30 days after the date such notiee is
the provesds, at Lender’s optien. either to restoration or repair of the

10. Borrower Not Released. Fatension of the time for pavment or moedification of amortization of the sums <evured ;
by this Mortgage granted by Lender to any successor in interest of Borroaer <hall not operate to release. in any manner.
the lability of the original Borrower and Borrower's suocessors in interest. Fender shall pot be required to commence
procesdings azainst such successor or refuse to evtend time for pasyment or otheraise madify amortizat:on of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Borrower's suceesaors in interest.

11. Forbearance by Lender Not a2 Waiver. Any forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Iaw. shall pot be a waner of or preclude the erercise of any such right or remedy.
The procurement of insurance or the payment of taves or cther Lens of charges by [ ender <hall ot be a waiver of 1 ender’s
right to accelerate the maturity of the indebradness sovured by this Montzage.

12. Remedies Camolative. All remedies prosided in this Mortzage are distindt and cumulative to any other right or
remedy under this Mortzage or afforded by Taw or equity. and may ke evercisad concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several liabllity: Captions. The covenanis and agreenwnts herein
contained shall bind. and the rights hereunder shall inure to. the FOPRCTIVE SUUCESWTS and assizos of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borroaer shall be jeint and several.
The captions and headings of the paragraphs of this Mortzage are for convenenwe enly and are not to be used to
interpret or define the provisions hereef.

£4. Notice. Except for any notice required under applivable faa 1o be given in another manrer. (2} anv notice to
Borroaer provided for in this Mertgage shalf be given by maiting soch notice by certified mail addressed to Borrower at
the Propeny Address or at such other address as Borroser mav designate by notive to Lender as provided herein. and
() any notice to Lender shall be given by certified mail. return reveipt requested. o Lenders address stated herein or to
such other address as Lender may desiznate by notice to Borrower as prosided kerein. Any notice provided for in this
Mortgaze shall be deemed to have been given to Borroaer of [ erder wken given in the manrer designated herein.

15, Uniform Mortgage; Governing Law: Severability. This form of morigaze combines uniform covenants for national
use and non-uniform covenants with lmited variations by jurisdiciion w constitute a unifOrm SECUnty Instrument covenng
real property. This Mortgage shali be governed by the baw of the jnnisdiction in which the Propenty is located. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable taw. stxh confiict shall not affect
other provisions of this Mortgage or the Neote which can be given eifect without the conlicting proviston. and to this
end the provisions of the Mertzage and the Note are Jeclared to be <everable.

16. Borrower's Copy. Borroacer shall be furnished a conformed copy of the
of evecution or after recerdation hereof.

17. Transfes of the Properts: Assumption. [f ali or any partof the Property or an interest therein is sold or transferred
by Borroacr without Lender's prior wntten conwent. excluding (0 the creation of 2 lien orf encumbrance subordinaie to
this Mortgage. (b} the creation of a purchase morcy <evurity interest for household apphances. (& a transfer by devise.
descent or by operation of law tpoen the death of a joint tenant of (dy the grant of any leasehold interest of three years of tess
not containing an eption to purchase. Lender may. at | enders option. declare alf the sums secured by this Mortgage to be
immediately due and payable. Lender shali have » aived ~uch optioa to accelerate if. prior to the <ale or transfer. Lender
and the person to whem the Propesty s to be sold or transferred reach agreement in writing that the cradit of such persen
is satisfactory to Lender and that the interest pavable on the sums wcured by this Mortgage shall be at sech rate as Lender
shall request. If Lender has waived the option to accelerate providad in this paragraph 17, and if Borrower's suceessor in

interest has executed a writlen assumption agreemant aveepted in writing by [ender. Lender shall release Borroaer from atl
obligations unJer this Mortzage and the Note.

If Leader exercises sich option to aceelerate. feader

Note and of this Mortgage at the time
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<hall mail RBorroaer rotice of acceleration in accerdance with
paragraph 14 hereof. Such notice <hall provide a pericad of not foss than 30 days frem the date the potice is mailed within
which Borroaer may pay the sums dexlared due. If Borrower foils to pay sich sims priog to the eypiration of such period.
Lender may. without further potice or demand oo Borroaer. inveke any remedios perm tted by paragraph IR hereof.
Nox-Ustroryy Covianaxss Borrewer and Lender furiber cosenant and agree as follows:
18. Acceleration: Remedics. Fucept as provided in paragraph
or agreement of Borrower in this Morfzage, including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: 13) 2 date. oot Tess thaa 30 days from the date the notice 5 maited to Bosmmower.
by which such breach mut be cured: and t4) that failure to cure such breach an or bfore the dare specified in the notice .
may result in acceleration of the sums sex ured by this Mortgage, foreclosure by judicial proceeding 2ad <ale of the Property.
The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice. Lender at Lender's oplion may declare all of the sums secured by
l_. this Mortgage to be immediately doe and payable without further demand and may foreclose this Mortgaze by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenes of forcclosure, including. but not limited to,

reasonahle atforney™s fees, and costs of documentary evidence. abstracts and title reports. all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notsithstarding | ender’s acocloration of the <
Borroaer shall have the right to have any procecdngs begu

17 hereof. upon Bortower's breach of any covenant
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mw seonred By this Mortgage.
n by Tender to enforve thiy Mostgage discontmued ot any ome
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